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Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Tirupati Reels Private
Limited (“the Company™), which comprise the balance sheet as at March 31, 2026, the statement of
profit and loss (including other comprehensive income), the statement of changes in equity and the
statement of cash flows for the year then ended, and notes to the standalone financial statements,
including a summary of material accounting policies and other explanatory information.

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and its Profit
(including other comprehensive income), the statement of changes in equity and the statement of cash
flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the standalone financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Information other than the Standalone Financial Statements and Auditor’s Report Thereon

‘the Company’s Management and Board of Directors is responsible for the preparation of the other
iformation. The other information comprises the information included in the annual report but does
notinclude the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. ’




In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the state of affairs, profit and other comprehensive
income. changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind-AS) specified
under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are Iree from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
2 whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our audit opinion. Reasonable assurance is a high level of assurance, but is not a
ouarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

_As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements.
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our audit
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. ’
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e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has an adequate internal financial controls system with reference to these standalone
financial statements in place and the operating effectiveness of such controls.

e LEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

¢ Conclude on the appropriateness of Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our audit
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ LEvaluate the overall presentation, structure and content of the standalone financial statements.
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards.

Other Matter
The standalone financial statements of the company for the year ended 31st March, 2025, prepared in
accordance with Indian Accounting Standard have been audited by the predecessor auditors. The

report of the predecessor auditors dated 26th April 2025, expressed an Unmodified opinion.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

(S

As required by section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;




(¢) The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time;

(¢) On the basis of written representations received from the directors as on March 31, 2026, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31.
2026, from being appointed as a director in terms of Section 164(2) of the Act.

(1) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these standalone financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B”.
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[n our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid /
provided by the company to its directors in accordance with the provisions of section 197 read
with Schedule V of the Companies Act, 2013.

3. In our opinion and to the best of our information and according to the explanations given to us,
we report as under with respect to other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended.

(1)~ The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements- Refer Note No. 31(A) of the Standalone Financial Statements.

(i)~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the company.

(iv)  (a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity (ies).
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries -Refer Note No 32.14 of the standalone financial statements.

(b) The Management has represented, that, to the best of its knowledge and belief no funds
have been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries- Refer Note
No 32.14 of the standalone financial statements.

(¢) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe

statement.
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(v)  The company has not declared or paid any dividend during the year and accordingly reporting
under the provision of section 123 of the Companies Act, 2013 is not applicable to the
company.

(vi) Based on our examination, which included test checks, the company has used accounting
software systems for maintaining its books of account which have the feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software systems. Further, during the course of our audit we did
not come across any instance of the audit trail feature being tampered with and the audit trail
has been preserved by the company as per the statutory requirements for record retention.

For HDSG & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm’s Registration No: 02871N
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Arun Saini

Partner

M. No.: 082070
UDIN: 26082070JVTGPP2965

Date: 21 April, 2026
Place: New Delhi
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ANNEXURE “A” TO THE AUDITOR’S REPORT REFERRED TO
IN PARAGRAPH 1 UNDER REPORT ON OTHER LEGAL & REGULATORY
REQUIREMENTS OF OUR REPORT OF EVEN DATE

Re: TIRUPATI REELS PRIVATE LIMITED

(a) (A) The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of intangible
assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has a program of physical
verification to cover all the items of property, plant and equipment in a phased manner. In
accordance with this programme, certain property, plant and equipment were verified
during the year. In our opinion the periodicity of physical verification is reasonable having
regard to the size of the company and nature of the assets. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(¢) As explained to us and on the basis of examination of records all the title deeds of
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the company) are held in the name of the
company.

(d) As explained to us and on the basis of examination of records the company has not revalued
its Property, Plant and Equipment (including right- of- use assets) or intangible assets
during the year under review.

(¢) As explained to us and on the basis of examination of records no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(a) The inventories (except stock in transit) have been physically verified by the management
at reasonable intervals. The coverage and procedure of such verification was appropriate
having regard to the size of the company. As informed to us no discrepancies of 10% or more
in the aggregate for each class of inventory were noticed during the year under review.

(b) According to the information and explanation provided to us and on the basis of
examination of records of the company, the company has been sanctioned working capital
limit in excess of five crore rupees, in aggregate, from bank on the basis of security of current
assets. The quarterly return or statements filed by the company with such bank are in
agreement with the books of account of the company.

(a) According to the information and explanation given to us and based on the records
examined by us the company has not provided any guarantee or security or granted any loan
or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or to any other entity during the vear under review and accordingly, reporting
under clause 3 (iii) (a), (c), (d), (e) and (




(iv)

(V)

(vil)

(viil)

(ix)

(b) The company has not provided any guarantee or given any security or granted any loan or
advances in the nature of loans, secured or unsecured during the year. Further, in our
opinion, and according to the information and explanation given to us, the investments
made by the company are, prima facie, not prejudicial to the interest of the company.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of grant of loans, making investments and providing guarantees and securities, as
applicable.

[n our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits or there is no amount which has been considered as deemed deposits
within the meaning of section 73 to 76 of the Act and the Companies (Acceptance of Deposit)
Rules, 2014 (as amended) further no order has been passed by the Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal.
Accordingly, reporting under the clause 3(v) of the order is not applicable to the company.

According to the information and explanation given to us, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of section 148 of the Companics
Act, 2013 for the business activities carried out by the Company. Accordingly, reporting under
the clause 3(vi) of the order is not applicable to the Company.

(a) In our opinion, and according to the information and explanations given to us. the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, income tax, sale tax, service tax, duty of customs, duty of excise.
value added tax, cess and any other statutory dues applicable to the appropriate authorities.
Further, no undisputed amounts payable in respect of such statutory dues were outstanding
as at 31°" March, 2026 for a period of more than 6 months from the date they become
payable.

(b) According to the information and explanations given to us and based on the records of
the company examined by us, there are no dues, as referred in sub- clause (a) above, which
have not been deposited on account of any dispute.

According to the information and explanation given to us and based on the records of the
company examined by us, the company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of accounts, in the tax assessments under the
Income Tax Act,1961 as income during the year.

(a) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans and borrowings or in the payment of interest thereon to any lender during the year under
review.

(b) According to the information and explanation given to us including representation received
from the management of the company and on the basis of audit procedures, we report that the
company has not been declared as a wilful defaulter by any bank or financial institution or
other lender during the year under review.




(x1)

(xi1)

(¢) According to the information and explanation given to us and based on the records of the
company examined by us the company has applied the term loan for the purpose for which the
loans were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an
overall examination of the standalone financial statements of the company, no funds raised by
the company on short term basis have been utilized for long term purposes.

(¢) According to the information and explanations given to us and on an overall examination of
the standalone financial statements of the company, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or

joint ventures during the year under review.

(f) According to the information and explanations given to us and procedures performed by us.
we report that the company does not hold any securities in its subsidiaries, joint ventures or
associate companies. Accordingly, reporting under the clause 3(ix) (f) of the order is not
applicable to the company.

(a) According to the information and explanations given to us and based on the records of the
company examined by us, the company has not raised any moneys by way of initial public
offer or further public offer (including debt instrument) during the year under review.
Accordingly, reporting under the clause 3(x) (a) of the order is not applicable to the company.

(b) According to the information and explanations given to us and based on the records of the
company examined by us, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible) during
the year under review. Accordingly, reporting under the clause 3(x) (b) of the order is not
applicable to the company.

(a) During the course of our examination of the books and records of the company carried out
in accordance with the generally accepted auditing practices in India, and according to the audit
procedures performed and information and explanations given by the management, we have
neither come across any instance of fraud by the Company nor any fraud on the company has
been noticed or reported during the course of our audit.

(b) During the course of our examination of the books and records of the company carried out
in accordance with the generally accepted auditing practices in India, and according to the audit
procedures performed and information and explanations given by the management, we have
neither come across any instance of fraud by the Company nor any fraud on the company and
accordingly no report under sub-section (12) of section 143 of the Companies Act has been
filled by the auditors in Form ADT-4 as prescribed under rule 13 of the Companies (Audit and
Auditors) Rules.2014 with the Central Government.

(¢) According to the information and explanations given to us including the representation
made to us by the management of the company, there are no whistle blower complaints
received by the company during the year under review.

The company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly reporting under clause 3(xii) of the Order is not applicable to the company.




(Xiii)

(X1V)

(xv)

(xv1)

(xvi1)

(xviil)

[n our opinion, and according to the information and explanations given to us, all the
transactions entered into by the company with the related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 where applicable. Further, the details of such
related party transactions have been disclosed in the standalone financial statements as required
by the applicable Indian Accounting Standards.

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an adequate internal audit system commensurate with the size and
nature of its business.

(b) We have considered the internal audit reports of the company issued till date, for the period
under audit.

In our opinion, and according to the information and explanations given to us, the company has
not entered into any non-cash transactions with directors or persons connected with them and
accordingly, provisions of section 192 of the Companies Act, 2013 are not applicable to the
company.

(a) The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly reporting under clause 3(xvi) (a) of the Order is not applicable to
the company.

(b) In our opinion, and according to the information and explanations given to us, the company
has not conducted any Non- Banking Financial or Housing Finance activities during the year
under review without a valid Certificate of Registration (CoR) from the RBI as per the Reserve
Bank of India Act, 1934. Accordingly reporting under the clause 3 (xvi) (b) of the order is not
applicable to the company.

(¢) In our opinion, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly reporting under the clause 3 (xvi)
(c) of the order is not applicable to the company.

(d) Based on the information and explanations given to us and as represented by the
management of the company, the Group (as defined in Core Investment Companies (Reserve
Bank) Directions, 2016) does not have any Core Investment Company (CIC) as a part of the
group. Accordingly reporting under the clause 3 (xvi) (d) of the order is not applicable to the
company.

In our opinion and based on the financial statements of the company, the company has not
incurred any cash losses in the current financial year and in the immediately preceding
financial year.

According to the information and explanation provided to us there has been no resignation of
the statutory auditors during the year and accordingly reporting under this clause is not
applicable to the company.




(X1X)

(XX)

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

(a) In our opinion and according to the information and explanations given to us, the Company
has duly spent its CSR liability and has no unspent amount due as on 31 March 2026 and
accordingly reporting under this clause is not applicable to the company.

(b) In our opinion and according to the information and explanations given to us, the Company
does not have any remaining unspent amount under sub-section (5) of section 135 of the
Companies Act, pursuant to any ongoing project and accordingly reporting under this clause is
not applicable to the company.

For HDSG & ASSOCIATES
CHARTERED ACCOUNTANTS
'irm’s Registration No: 02871N
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Arun Saini
Partner
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M. No.: 082070
UDIN: 26082070JVTGPP2965

Date: 21 April, 2026
Place: New Delhi
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“Annexure B” to the Auditor’s Report
Referred to PARAGRAPH 2(f) under ‘Report on other legal and Regulatory requirements of our
report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the standalone financial statements of Tirupati Reels Private
Limited (“the Company™) as at and for the year ended March 31, 2026, we have audited the internal
financial controls with reference to standalone financial statements of the Company as at that date.

Responsibilities of Management and Those charged with Governance for Internal Financial
Controls

T'he Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to the standalone financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
[nstitute of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
imformation, as required under the Act.

Auditors’ Responsibility for the audit of the Internal Financial Controls with reference to
standalone financial statements

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
(o these standalone financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India (‘ICAI")
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to standalone financial statements, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting with reference to the standalone financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to the standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to the standalone financial
Statements includes obtaining an understanding of such internal financial controls, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
mternal control based on the assessed risk. The procedures selected depend on the auditor’s judgment.
mcluding the assessment of the risks of material misstatement of the standalone financial statements.
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these standalone
[inancial statements.




Meaning of Internal Financial Controls with reference to these standalone financial statements

A company's internal financial controls with reference to these standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of the standalone financial statements for external purposes in accordance with
gencrally accepted accounting principles. A company's internal financial controls with reference to
these standalone financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of standalone financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company, and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls with reference to these standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to these standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also. projections
of any evaluation of the internal financial controls with reference to these standalone financial
statements to future periods are subject to the risk that the internal financial controls with reference to
these standalone financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In-our opinion, to the best of our information and according to the explanation given to us, the
Company has, in all material respects, adequate internal financial controls with reference to these
standalone financial statements and such internal financial controls were operating effectively as at
31st March 2026, based on the internal controls with reference to these standalone financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For HDSG & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm’s Registration No: 02871N

\( ._&&v( WA
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Arun Saini

Partner

M. No.: 082070

UDIN: 26082070JVTGPP2965

Date: 21 April, 2026
Place: New Delhi
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TIRUPAT! REELS PRIVATE LIMITED
CIN: U20232DL.2015PTC276707
STANDALONE BALANCE SHEET AS AT 31 MARCH, 2026

Non-current assots

Proparly, plant and equipment 3 10,899.86 ' 7,490.03
Capital work-In-progress 3 83.67 693.66
Intangible Assels 3A l 21.31 36.18
Right of use assets 4 ! 112.56 1308.46
Financlal assets 1
(1) Other financial assels 5A i, 963.61 973.44
Non-current tax assels 6D | 27.88 0.07
Other Non-current assels 12A | 442.70 1,174.53
i 12,621.49 | 10,606.27
Curront asgots |
Inventories 7 9,397.85 5,200,11
Financial assets
(@) Investments 8 - 452,31
(b) Trade receivables 9 2,240.80 1,733.43
(c) Cash and cash equivalents 10 2,92 40.99
(d) Bank balance other than cash and cash equivalents 11 602.27 683.14
(@) Other financial assets 58 ’ 147.38 66.64
Other current assets 12B | 673.98 382.03
! 13,066.00 8,667.65
Total assots 25,686.49 19,073.82
t ) MDY IASKITIES
Equity |
(a) Equily share capital 13 | 600.00 | 600.00
(b) Other equity 14 6,763.42 | 5,046.18
| 7,363.42 | 6,646.18
Liabillties ! ;
Non-current llabilities -
Financial liabilities ‘,
(a) Borrowings 15A 3,905.40 4,166.18
(b) Lease Liabilitles 16A 115.67 120.62
Provisions 17A 94.66 | 63.58
Other Non current liabilities 20A 564.06 | 410.06
Deferred tax liabilities (net) 6F | 436.41 208.57
i 6,116.10 5,068.01
Curront Liabilitles '-
Financial liabillties 2
(a) Borfowings 158 | 10,709.91 ' 6,606.81
(b) Lease Liabilities 168 | 3.39 14.27
(c) Trade payables 18 |
Tolal oulstanding duas of micro enterprises and small enterprises 336.58 299.10
Total oulstanding dues of creditors other than micro enterprises 1,008.91 1.143.46
and small enterprises
(d) Other financial liabilities 19 73.74 143.91
Other current liabllities 208 79.47 53.05
Provigions 17B 14.99 9.03
Current tax liabilities (net) 6D - .
13,116.97 9,359.63
Total oquity and liabllities 26,606.49 19,073.82
Corporate Information and summary of malarial accounting policies 1&2
Contingent liabilities and commitmants 31 %
32 ! i

Olher notes to accounts oo - b

The accornpanying noles are an integral part of the Standalone Financial Statemenls
For and on behalf of the Board of Dirgctors of
TIRUPATI REELS PRIVATE LIMITED
CIN: U20232DL2015PTC275797

As per our audil report of even date
FOR HDSG & ASSOCIATES
Charlered Accountants

JCAl Firm Registration No. 0287 1N

N“’W\ SawAl

w

-~

’

\

Arun Salnl Rishikestr'Su\osh Rajurkar Pratik Surdsh Jajadla

Partner Director Director

Mombership No. 062070 DIN : 07109072 DIN : 08392340

Date ; 21-04-2020 Dale : 21-04-2026 Date : 21-04-2026
Place : Halol Place : Gandhidham

Place : New Delhi



TIRUPATI REELS PRIVATE LIMITED
CIN: U20232DL2016PTC276797

il

STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2026

Revenue (rom aparations
Other income
Total incomo

Cost of materials consumed
Purchases of traded goods
Changes in inventorles of finished goods and worle-In-progress
Employee benefils expense
Finance costs .
Deprecialion and amortisation expensa
Other exponses
Total expenses
Profit beforo tax

Tax expenses
Current tax
Deferred tax (credit)/charge
Total tax expense
Profit for the year
Other comprehensive income
ltoms that will not be reclassified to profit or loss
Roe-measurement gains / (losses) on defined benefit plans
Income Tax relating to items that will not be reclassified to Profit or Loss
Other comprehensive Income for the year, net of tax
Total comprehensive Income for the year, net of tax

Earnings per share
Basic (Face value ¥ 10 each)
Diluted (Face value ¥ 10 each)
Welghted average equity shares used in computing earnings per equity share

Basic (Face value ¥ 10 each)
Diluted (Face value 2 10 each)

Corporale information and summary of material accounting policies
Contingent liabilities and commilments
Other notes to accounts

The accompanying notes are an integral part of the Standalone Financial Statements

As por our audit report of even date
FOR HDSG & ASSOGIATES

21
22

30
30

30

1&2

32

Notas Year fnded
oh 4026
f

24,732,168 'I
164.27
24,806.45

|
i
]

16,412.80 |
2,107.11
(2,846.94)
1,686.84
824.69
526.50
3,961.16
22,670.14
2,216.30

362.31
136.06
617.36
1,690.94

1110 |
(2.79),

8.30
1,707.24 |
1

28.32 l
28.32 |

60,00,000 |

60,00,000 l

For and on behalf of the Board of Directors of
Tlrupatl Raels Private Limited

Chartered Accountants GIN: U20232DL2015PTC275797

ICAI Firm Raglstration No. 02871N

W

Arun Salni
Partner
Membership No. 082070

Director
DIN : 07109072

Data : 21-04-2026
Place . Halol

Date : 21-04-2026
Place : Now Delhi

)

TIRUPATI

W\

(¥ lakhs)
Yoor Ended
31 March 2028

19,736.37
101,60
19,837.97

12,756.82
1,544.04

(702.00)
1,225.19
491.26
305.17
2,439.12
18,148.54
1,669.43

347.59
79.06
426.65
1,262.78

4.60
(1.16)
3.45
1,266.23

21.05
21.05

60,00,000
60,00,000

v

Rishikesh urosh Rajurkar PratikSureih Jaj

Director
DIN : 06392340

Date : 21-04-2026

odla

Place : Gandhidham
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[IRUPATI REELS PRIVATE LIMITED
CIN: U20232DL2016PTC276797

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 20260

(A)  Equity Share Caplital

Palance at the beginning of the year
fssue of equity share during the year

u’rw
= TIRUPAT

(% lakhs)

PRI 31 March 2025
600.00 | 600.00
i

600.00 | 600.00

Balance at the end of the year
(8) Other Equity
(¥ lakhs)
Total other equity
As at 01 April 2024 3,779.97 3,779.97
Profit after tax for the year 1,262.78 1,262.78
tlems of OCI for the year, net of tax
Re-measurement gains / (losses) on defined benefit plans 3.44 3.44
As at 31 March 2025 5,046.19 5,046.19
Profit after tax for the year 1,608.94 1,698.94
ltems of OCI for the year, net of tax l
Re-measurement gains / (losses) on defined benefit plans 8.30 | 8.30
As at 31 March, 2026 8,763.43 | 6,763.43
Corporate Information and summary of material accounting policies 1&2 [
Contingent liabilities and commitments 31 i
Other noles o accounts 32 '
Refer note 14 for nature and purpose of reserves.
The accompanying notes ara an integral part of the Standalone Financial Statements
As per our audit report of even dale For and on behalf of the Board of Directors of
FOR HDSG & ASSOCIATES Tirupati Reels Private Limited
Chartered Accountants CIN: U20232DL2015PTC276797

ICAI Firm Registration No. 02871N

Kot \,ﬁ\)”*

Rishikesh Syresh Rajurkar
Director
DIN : 07109072

Arun Saini
Partner
Mernbership No. 082070

Date : 21-04-2026
Place : Halol

Date : 21-04-2026
Place : New Delhi

i Sukesh Jajodia
Director
DIN : 06392340

Date : 21-04-2026
Place : Gandhidham
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TIRUPATI REELS PRIVATE LIMITED
CIN: U20232DL2015PTC275797 ,, TIRUPATI

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2026 ;

5=

Cash flows are reported using the indirect method as set outin Ind AS 7, 'Statement of Cash Flows', wheraby profit for the year Is adjusted for
\he effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of
income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand.Cash and cash equivalents consist of
balances with banks which are unrestricted for withdrawal and usage.

For the purposes of cash flow statement cash and cash equivalents consist of cash on hand and balance with banks net of outstanding bank
overdrafts as they are considered an integral part of the Company’s cash management.

~ (¥ lakhs)
L] Year Ended
31 March 2025
e G , !
Profit hofora tax f 2,216.30 : 1,689.43
Adjustments for . !
Depreciation and amortisation expense i 525.50 395.17
Gain on redemption of investment f (7.71)i (11.35)
Gain on disposal of property, plant and equipment | - (3.68)
Income on government grants E (209,67); -
Interest income (115.69)! (64.79)
Finance Cast , 824.69 | 491.26
Fair valuation Mark-To-Market (MTM') of derivatives { (6.75)} (114.86)
Profit on De-Recognition of Lease { (6.66)! -
Unrealised foreign exchange (gain)/loss | 243.30 124.80
Operating profit before working capital changes { 3,483.31 i 2,605.96
Movements in working capital ! , ¢ f
(Increase)/Decrease in trade receivables ( (607.1 B): (1,530.46)
(Increase)/Decrease in inventories ! (4,188.74)| (1,779.29)
(Increase)/Decrease in non-financial assets N , (267.82)} 19.76
(Increase)/Decrease in financial assels , (7.70)! (8.94)
Increasef(Decrease) in trade payables 561.98 | (403.03)
Increase/(Decrease) in nen-financial liabilities ! 26.41 ; (324.47)
Increase/(Decrease) in financial liabilities and provisions (9.16); 76.41
Cash generated from operations | (928.91)E (1,344.06)
Incorme tax paid (net of refunds) ' (410.20); (349.23)
Mot cash (used)/generated from operating activitles (A) ; (1,339.11)/ (1,693.29)
o R 3 l
-t A, MG ROV i ‘
Purchase of property, plant and equipment (including CWIP) l (2,173.95). (2,528.94)
Purchase of other intangible (including WIP) i (3.50)! (0.17)
Investment in mutual funds . ' (2,758.83)' (3,868.31)
Proceeds from sale of mutual funds \ 3,218.86 3,804.95
Bank deposit placed ! (2,322.59) (11,468.05)
Banlc deposit matured | 2,403.45 1,245.47
Interest received | 49.31 37.42
Net cash generatad/{uged) in investing activities (B) (1,587.25) (2,777.63)




Payment of prneipal portion of lease liabilities (4.26) (967)
Payment of interest on leaso llabilities (11.34)| (5.63)
Repayment of lony term borrowings (989.83)| (668.68)
Proceeds from long term borrowings ‘ 1,028.38 3,089.17
Proceeds received under a supplier finance arrangement 13,414.04 | 11,297.16
Repayments under a supplier finance arrangement (11,665.62)! (9,601.74)
Proceeds / (Repayment) of short term borrowings 1,965.36 | 848.61
Interest and other finance cost paid (848.46); (461.69)
Net cash (used)/genorated In financing activitles (C) 2,888.27 4,477.65
(38.08) 6.73

Not Ingrease / (docreaso) in cash and cash equivalents (A+B+C)
40.99 ' 34.26

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at end of the year (Refer below note (i) 2.92 40.99
Supplamentary Information (Note 1) : i
(a) Cash transaction from operating activities : i
Spent towards Corporate Social Responsibility | 27.22 21.43
(b) Non-Cash Transactions from Investing and Financing Activitios: ‘1 ’
Acquisition of property, plant and equipment by means of ERPCG-Govemment Grant. 363.68 | -
(©) Acquisition of right of use assets - 122.80
(d) Cash and cash equivalents comprises of
Balance with Banks
In current accounts 2.92 38.73
Cash in hand - 2.26
Cash and cash equivalents (Refer note 10) 292 40.99
Cash and cash equivalents In Cash Flow Statement ! 292 40.99
Nat dobt reconciliation | Refer nota no. 15
Net leaso liabilities reconciliation Refer note no. 4
Corporate information and summary of material accounting policies 1&2 !
Contingent liabilities and commitments 31 5 ;
32 i v

Other notes lo accounts -
The accompanying notes are an integral part of the Standalane Financial Statements

As per our audit report of even date
FOR HDSG & ASSOCIATES
Chartered Accountants

ICAI Firm Registration No. 02871N

For and on behalf of the Board of Directors of
Tirupati Reels Private Limited
CIN: U20232DL2015PTC275797

\Aﬁ"’ »J
g

Arun Saini Rishik uresh Rajurkar Prafk QJajodia
Partner Director Difector
Membership No. 082070 DIN : 07109072 DIN : 06392340
Date . 21-04-2026 Date : 21-04-2026 Date : 21-04-2026
Place : Halol Place : Gandhidham

Place : New Delhi



TIRUPAT!I REELS PRIVATE LIMITED o
CIN: U20232DL.2016PTC276797 —— TIRUPATI
Notes to the Standatone Financlal Statements for (he year ended 31 March, 2020 —

Tirupati Reels Private Limited (the ‘Company') is a Private Limited Company (CIN : U2023DL2016PTC275797) domiciled in India and
incorporated under the provisions of the Companies Act, 2013.

ihe Registered office of the company is situated at E-107, First Floor, Greater Kailash, New Delhl -110048.

Ihe Company s the manufacturer & trader of Wooden Pallets, Outer | aggings,Cable Drums & other allied wooden products.

e Boand of Directors approved the Standalone Financial Statements for the year ended 31 March, 2026 and authorised for issue on April 21,

AAR

PAOFY)

(i) Statermnent of Compliance :
The Company prepares ils Standalone Financial Statements to comply with the Indian Accounting Standards (Ind AS) specified under section

133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.These
Standalone financial statements includes Balance Sheet as at 31 March, 2026, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Cash flows and Stalement of changes in equity for the year ended 31 March, 2026 and a summary of

material accounting policies and other explanatory information (together hereinafter referred to as Financial Statements).

(ii) Basis of Measurement :

The Standalone Financial Statements for the year ended 31 March, 2026 has been prepared on an accrual basis and a historical cost
convention, except for the following financial assets and liabilities which have been measured at fair value or at amortized cost at the end of
each reporting year :

(a) Derivative financial insttuments

(b) Centain financial assets and liabilities (refer accounting policy regarding financial instruments Note No 32.2)

(c) Net defined benefit plan (Refer note 26 for accounting palicy)

In addition, the carrying values of recognised assels and liabiliies designated as hedged items in fair value hedges that would atherwise be
carried at amotised cost are adjusted to record changes in the fair values allributable to the risks that are being hedged In effective hedge
relationships.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that
would be received to sell an asset or paid lo transfer a liability in an orderty transaction between marketl participants at the measurament date.

Accounting policies and methods of computation followed in the financial statements are same as compared with the annual financial
statements for the year ended 31 March 2025, except for adoption of new standard or any pronouncements effective from 1 April 2025.

The Company has prepared the financial statements on the basis that it will cantinue to operate as a going concern.

(i) Classification of Current/ Non-Current Assets and Liabllities :

The Company presents assets and liabilities in the Balance sheet based on current / non-current classification. it has been classified as
current or non-current as per the Company's normal operating cycle, as per para 66 and 69 of Ind AS 1 and other criteria as set out in the
Division 11 of Schedule 11l to the Companies Act, 2013.

Operating Cycle :

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has ascertained its operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities.
Deferred tax assets and liabilities are classified as non-current assels and liabilities.

(iv) Functional and Pregsentation Currency :

These financial statements are presented in Indian Rupees (%) which is the functional currency of the Company. All amounts disclosed in the
financial statements which also include the accompanying notes have been rounded off la the nearest lakhs up to two decimal places, as per
the requirement of Schedule Hl to the Companies Act 2013, unless otherwise stated. Transactions and balances with values below the
rounding off norm adopted by the Company have been reflacted as “0" in the relevant notes to these financial statements.

In the course of applying the policies outlined in all notes, the Company is required to make judgments, estimates and assumptions about the
carrying amount of assets and liabilities that are not readily apparent from other sourcas. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates. Estimates
and underlying assumplions are reviewed on an ongoing basls. Revisions to accounting estimates are recognised prospectively.

W O




- 5 . L TEEAE TR SN eI —w

TIRUPATI REELS PRIVATE LIMITED g
CIN: U202320L.2016PTC276797 Z== TRUPAT)
Notes to the Standalone Financlal Statements for the yoar ended 31 March, 20206 o

Estimates and assurmptions

The key assumptions concerning the future and other key sources of aslimation uncertainty at the reporting date, that have a sigrificant fisk o
causing a material adjustment to the carrying amounte of assets and llabililies within the next financial year, are descried belon. The
Company based ite assumptions and estimates on paramelers avallable when the financial etaternents were prepared, E/GInG OaRnsinnss
and agsumplions about future developments, however, may changa due to fnarket changes or circumstances arising thal are veyond e
control of the Company. Such changes are reflected In the assumptions when they occur. The Company uses the oo crtical acmnting
estimates in preparation of Its financlal statements ;

(1) Revenue Rocognition
The Cgmpuny applied judgements that significantly affect the determination of the arount and fiming of revenue from contiacts a a poind in
lime with customers, such as satisfaction of performance obligations In a sales transactions.

(i1) Usoful lives of property, plant and equipment
The Company raviews the useful life of property, plant and equiprment at the end of each reporting period. This reacsessment mzy result In
change in depreciation expense in current and future year ,

(ili) Provisions

The Company estimates the provisions that have present obligations ae a result of past evenls and it is probable that outlion of resources Wil
be required to setile the obligations. These provisions are reviewed at the end of each reporting period and are adjusted o reflect the current
best estimates. The timing of recognition requires application of judgment to exiating facts and circumatances which ray be subject to change.

(iv) Falr value moeasurement of financial Instrurnents

When the fair value of financlal assets and financlal llabilities recorded in the balance sheet cannot be measured based on quuted prices in
active marlets, their fair value is measured using valuation techniques including the Discounted Cash Flow model. The inputs to these models
are taken from abservable markets where possible, but where this is not feagible a degree of judgement is required in establighing fair values
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions aboul these factors could
affect the reporled fair value of financial instrurnents. (Refer note 32.2 for accounting policy on Fair value measurement of financial
instruments)

(v) Forelgn Currency Transactions | Tranglations

Transactions i currencies other than Company's functional currency (foreign currencies) are recorded at the rates of exchange prevailing on
the date of transaction. At the end of the year , monetary items denominated in foreign currencies are reported using the exchange rale
prevailing as at reporting dale. Non-monelary items denominated in foreign currencies which are carried in terms of histoncal cost 2r2 reported
using the exchange rate at the date of the transaction. Exchange differences arising on the settiement of monetary items or on transgizting
monetary items at the exchange rates different from those at which they were initially recorded during the year , or reported in previous
financial statements, are recognised as income or expenses in the year in which they arise.

(vi) Impairment of Non-Financial Asgets
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If an indication exists, the

Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an assets or Cash-generating-unit's
(CGU's) fair value less costs of disposal and its value in use. Itis determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from the other assets or group of assets. When the carrying amount of an asset or CGU exceeds
it recoverable amount, the asset is considered as impaired and it's written down to its recoverable amount.

The Company estimates the value-in-use of the Cash generating unit (CGU) based on the future cash flows after considering current economic
conditions and trends, estimated future operating results and growth rate and anticipated future economic and regulatory conditions.The
estimated cash flows are developed using internal forecasts.The estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects the current market assessments of the time value of money and the risks specific to the asset/CGU.

(vii) Employee Benefits
The accounting of employee benefit plans in the nature of defined benefit requires the Company to use assumptions. These assumplions have

been explained under employee benefits note.
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TIRUPATI REELS PRIVATE LIMITED ——
CIN. U20232DL 2016PTC 276797 — TIRUPATI
Notes to the Standalone Financial Statements for the year ended 31 March, 2026 -

10 the procese of applying the Company's accounting policies, management has made the following judgements, which have the most
significant effect on the amounts recognised in (he financial statements:

1) Assessmont of Lease term

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires
significant judgment, The Company uses significant judgment in assessing the lease term (including anticipated renewals) and the applicable
discount rate. The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an
option to extend the lease if the Company is reasonably certain to exercise that option; and periods covered by an option to terminate the lease
if the Company Is reasanably certain not to exercise that option. In assessing whether the Company s reasanably certain to exercise an option
(0 extend a lease, or not Lo exerclse an option to terminate a lease, it considers all relevant facts and circumstances that create an economic
\ncentive for the Company lo exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Company revises

{he lease term if there is a change in the non-cancellable period of a lease.

The discount rate Is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with
similar characleristics

1) Provision for Income Tax and Deferred Tax Assets

The Company uses estimates and judgments based on the relevant rulings in the areas of allocation of revenue, costs, allowances and
disallowances which is exercised while determining the provision for income tax. A deferred tax asset is recognized to the extent that it is
probable that future taxable profit will be available against which the deductible temporary differences and tax losses can be ulilized. Deferred
tax assels are recognized for unused tax losses ta the extenl that it is probable that taxable profit will be available against which the losses can
be utilized. Significant management judgment ig required to determine the amount of deferred tax assets that can be recognized, based upon
the likely timing and the level of future taxable profits together with future tax planning strategies. Accordingly, the Company exercises its
judgment lo reassess the carrying amount of deferred tax assets at the end of the year.

lii) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Patential liabilities that
are possible but not probable of crystallizing or are very difficult o quantify reliably are treated as contingent liabilities. Such liabilities are
disclosed in the notes but are not recognized. Contingent assets are neither recognized nor disclosed in the financial statements.

The Ministry of Corporate Affairs (MCA) has notified the Companies (Indian Accounting Standards) Amendment Rules, 2025 and the
Companies (Indian Accounting Standards) Second Amendment Rules, 2025, introducing significant changes across various standards. The
key amendments are as follows:

Ind AS 1 - Presentation of Financial Statements Clarifications on classification of liabilities as current or non-current, including the impact of
loan covenants and rights to defer settlement.

Ind AS 7 -- Statement of Cash Flows Enhanced disclosure requirements relating to supplier finance arrangements, including the nature,

lerms, and carrying amounts of related liabilities, to improve transparency in cash flow reporting.

Ind AS 107 - Financlal Instruments: Disclosures Expanded disclosures for supplier finance arrangements, including liquidity risk exposure
and concentration of financing providers.

Ind AS 12 — Income Taxes Amendments to incorporale the OECD Pillar Two Model Rules on international tax refarm, requiring disclosure of
exposure (o global minimum tax regimes.

Ind AS 21 - The Effects of Changes in Foreign Exchange Rates The amended Ind AS 21 have added requirements to help entities to
delermine whether a currency is exchangeable into another currency, and the spot exchange rate to use where it is not.

Managesment belleves that adoption of these changes will not have a material Impact on the Company's financial position or
performance for the year ended March 31, 2026,

Ind AS 1 - Presentation of F inancial Statements Clarifications on classification of liabilities as current or non-current, basis the timing of
waiver granled by the lender on breach of a material provision.

Manayement belleves that adoption of these changes will not have a material Impact on the Company’s operations or financial
statements.

[ he matenal accounting policy information used In preparation of lhe standalone financial stalements have been discussed in the respective

nouley




NRUPAT.

TIRUPAT! REELS PRIVATE LIMITED
Notss to the Standalone Financial Stataments for the year ended 31 March, 2026

zaton cnteria are et
any. The cast compnses purchase prce. bormowing costs capf=
ts and rebates are deducted in amving at the purc}gso pnce

Apcounting policy
Us Q¥ SIalaU at COSt, nat of accumulated depraciation and impa ment losses, i

() Propeity, pland and equipmant
S84 10 s working condiban for (he intended use Any 1age discaun

and orectly amndutadle cost of banging the assal
oviously assessed

s P to the

(@) Subsequeat expenc iure reladad to an item of propeny, plant and equipment is added s book vatue only f increases the future benefits from the existing asset b”""'_"d‘,v charged
Stancerd of performance. All iher exPensas on existing property, plant and equipment, including day=to-day epar and MAnlenancs Sxpendiure and cost of reprecind pacts. @
girect COSE.

Statement of Profit and Lass for the yesr qunag which such axpenses are incuned,
copery & plant and equipment that are not ready for their Intended use 8t the end of year and ara camead at cost compyisind
s use or disposal Gens

() Capital work-in-progress compnses of or
axpenses, and other directly attributable costs ana borowing costs if any.

() An Rem of property, plant and equipment and any significant part inibally recognisad is derecognised upon disposal or when no future economic benefits are opected oM t
or losses ansing from derecagalticn of property, plant and equpments are measured as the difterence batween the net disposal proceds and the carmying amount of e
the Statement of Proft 8 Loss when the asseat s derecognzed. N ne with th
(v) Depreciation on Propenty, plant and equipment's is cslculatad on pro rata basis on straight-line method using the management sssessad useful lives of the assets which 1S in It
presenibed in Schadule Il of the Companias Act, 2013, The useful iife Is as follows :

related nccents!

e manner

Assets Usetul Life
Swidings 30-80 Years

Plant & equipments 15 Years

Elactrical installations 10 Years

Fumiture & ftures 10 Years

Office equipments 35 Years

vehicles 8-10 Years

Leasehold improvements 5 Years

Depreciation is ot recorded on

(vi) The residual valuss, useful hves snd methods of depreciaton of property, plant and equipment are reviewad at each reporting date and adjusted prospeaclivaly.
capital work-in-progress until construction and installation is complate and the asset is ready for its intended use.

{vil) Advances paid towards the acquistion of property, plant and equipment outstanding at each Balance Sheet date is cla
assets not ready to use before such date are disclosed under ‘Capital wark-in-progress’.

(viii) Repairs and maintenance costs are recognizad in the Statement of Profit and Loss when incuned. .
(i) On transition to Ind AS, the Company has elected to continue with the carying value of all of its property, plant and equipment recognized as at 1 Apnl 2015 measured &s per the previous GAAP
and used that carrying value as the ceemed cost of the propenty, plant and equipment.

ssified as capital advances under other non-curment assets and the cost o
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PRIVATE LIMITED
1dalone Financial Statements for the ysar ended 31 March, 2028

The changes in e camying value of Property, piant and equipment for the year ended 31 March 2028 are &s followss :

Gross carvying value (ét;cs!]

rls; a 01 Apni 2025 44218 3,600.25 4,458.51 977 59.86 144.38 51.31 16.64
:Nﬂ‘-&’is 739.08 771¢7 2,298 34 408 37.58 52.34 - -
Disposals/Adjustmant - - - - N - - {16.64)
Transfer (Refer below note "d') - - - - - - - -
As at 31 March, 2028 4,181.24 4,378.22 6,757.85 83.83 §7.24 186.73 51.3% -
Accumulated Depraciation
As szt O? ffpn'! 2025 - 25287 $83.67 4548 248 56.84 12.76 9.58
Depreciztion charge for the ysar - 123.14 312.63 7.65 7.30 35.60 5.92 1.67
Disposzls/Adjustment - - - - - - .- (1122)
As st 31 March, 2026 - 376.00 1,298.30 £53.14 5.78 92.65 18.68 -
Net camrving value
As 2t 31 March, 2028 1,181.24 4,00222 545155 3068 8745 10408 3283 ) -

The changes in tha canying value of Property, plant and equipment for the year ended 31 March 2025 are as follows :

Freahold land Buildings Piantand Electrical Fumitureand  Office cqulp hi L hald
equipments instalixtions fixtures improvements

Gross carrving value (at cosy)

As at 01 April 2024 442.18 975.72 2,380.56 60.65 20.87 105.72 2568 16.64
Additions - 2,624.53 2,088.95 18.12 53.00 48.47 2562 -
Disposals/Adjustment - - - - (14.07) (9.80) - -
Transfer (Refer below note “d) - - - - - - - -
As at 21 March 2025 442.48 3,600.28 4,453.51 7377 89.68 144.3% 5131 16.84
Accumuiated Depreciation

As at 01 April 2024 - 188.80 733.52 33.81 8.79 37.29 8.82 622
Deprecigtion charge for the year - 63.07 250.16 6.6S 7.70 28.36 3.84 334
Disposals/Adjustment - - - - {1501 {8.80) - -
As at 31 March 2026 - 252.87 983.87 4548 248 56.84 1278 55
Net carrylng value )
Asm3il kiarch 2025 442.18 3,347.38 3475.84 34.28 57.18 87.84 38.586 7.08

Notes -

(a) All property. plent and equipment are held in name of the company.

(b) in respect of leasehaid improvement. the lease agresment are duly executed in the favour of the company.

(c) The Building situated at Survey No.79/M, 2. 3& 80J2 National Highway -8A,
Trade Links Private Limited

(d) Assets Under Capitel Work In Progress : Capitalised during the year ended 31 March, 2026 2 3151.14 lakhs (31 March 2025 ¥ 4798.94 lakhs).

CW!P aging schedule as on 31 March, 2026
Less than 1 year 1-2 years 2-3 years Moare than 3 vears
Other tanglble assets under work n progress 53.67 - - -
CWIP aging schedule as on #March 31, 2025
Less than 1 year 1-2 years 2-3 years Mare than 3 years
206.40 487.16 - .

Cther tanglble assets under work in progress

(e) The camying value of Capital Work-in-progress {CWIP) s at 31 M
completed by pestod ending 30th June, 2026.

(f The company has not revalued its property plant & equipment (PPE) or intangible assets during the repodting period.
() The details of benaml property held by the company &s on 31 March, 2026 ¥ Nil (31 March 2025 ¥ Nil).

(h) Bonrowing costs sttributable to the acquisil
(0] Assctslamﬂ. pledged and Hypothecated 2gainst bormowings : There is a first pari passu charge by way of reglstered morigege on Plant and Machinery of the company .
(j) For capital expenditures contracted but not incurred Refer note 31(B)
(k) Direct capitalication of Property, Plant and Equipment's during the reporting period are given as under :

Plant ond Elactrical Furnitura and Office equi fonind Leasehold

equipmonts Installations fixtures imp! S
FY 2025-26 7.28 - 014 11.74 . -
FY 2024-25 - - 3.38 20.74 16.62 =
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4,037.83
4,838.52
(28.81)

8,253.71

1,023.24
36425
(23.81}

1,363.68

_7.43003

Total

owaP
|ntangibla

Total

Total

788.21
40,75

TIRUPAT!

(2 1z4ns)

83352

251125

(3.151.14)
€3.67

5367
(@ l2khs)

cwie
Tangible

3.939.30
1,553.20

(4.758.84)
533.56

693.58

Village:Padana, Gandhidham-370201 hag been constructed on leasehold land owned by the premoters of joirt venture pariner i.e Thupsat

69356

acch, 2026 Is ¥ 53.67 lakhs (31 March 2025 ¥ 693.56 lakhs). This comprises of tangible assst (Bullding ¥53.67 lakhs). The asset is expacied to be

lon or construction of a qualifying assets are capitalized as part of that assets, Total borrowing costs capitalized duing the year® 114.S5 lakhs ( F Y. 2024-25 ¥ 153.72




TIRUPATI REELS PRIVATE LIMITED -y
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020, == TIRUPATI

Accounting polley

The Company as A lenooo

The Company's leaso assol clayses primarily consist of leases for land and bulldings The Company aagessad whather a contract containe a leade, at Inception of ®
conlmel A contract is, or containg, a lease if tho contract convays tha right to control the use of an idenliflod asset for a period of ima In axchange for conslderation.
To assuss whelher o contract conveys he right to control tha use of an identified asset, tha Company assossos whether i () the contract Involves the use of an
\dentifiod asset (i) the Company has substantially all of the economic benefils from use of lho asset through the period of the lease and (lli) the Cornpany has the
right to diract Whe use of \he assel.

At the date of commencement of the lease, the Company recognizes a right-of-uso assel (‘ROU") and a corresponding Jeasa liabliity for all lease arrangements in
which il 1s o lessee, oxcepl for leases wilh a term of twelve months or lesa (short-term leases) and low value leages. For these short-torm and low value leases, the
Company recognizes (ho lease payments as an oparaling expense on a slralght-line basls over tho term of the lease.

The eslimated useful life of the right-of-use assels are dotermined on the same basls as thase af properly, plant and aquipment.

Cortain leaso arrangements include he options to extend or tarminate Whe lease before the and af the lease lerm. ROU assols and leage liabliities Includes theso
oplions when it is reagonably certain that thay will bo exercised.

The nght-of-use assels are inilally recognized al cosl, \which comprises (he initial amount of the lease liability adjusted for any loage payments made al or prior lo the
commancement date of the lease plus any initial direct cosls lass any leaso incentives.They ara subsequently measured at cost less accumulaled dapreciation and
impairment losses.

Right-of-use ussels are depreciated from the commencement date on a straight-iine basls over the shorter of the lease {erm and useful life of the underlying asset.

The leasa liability is mitialty measured at amortized cost at tha present valua of the fulure Jease paymants, The leaso payments are discountad using the interest rale
ymplicit n the leage or, if nol readily determinable, using the incremental borrowing rales in the country of domiclla of thesa leases. Loase liabililies are remeasured
with a corresponding adjustment to the ralated right of uso asset il the Company changas its assessment if whethar it will axarcisa an exlenslon or 8 termination
option. In addiion. the carrying amount of lease liabilllies is remeasured if thore is a modification, a change in the lease term, & change in the lease payments (e.g.,
changos to future payments resulling from a changa in an index or rate used lo determine such lease payments) or a change in the assessment of an oplion to
purchase the underlying asset.

Lease liabilily and ROU assel have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

Othors |

The following Is the summary of practical expedients alected on initial recognitions -

(a) Applied a single discount rate to a portfolio of leases of similar assats In similar economic environment with a similar end date.
(b) Applied tha exemption not 1o recagnize right-of-use assels and liabilitles for short larm leases and leases of low value assets.
(¢) Excluded the inilial direct costs from the measurement of the fight-of-use assel al (he dale of inilial applicalion.

(d) Tha effective nlerast rala for leasa lisbilities is 8.75% (PY 9.0%), with malurily between 2021-2040.

Following are the changes in the carrying value of right to use of assests for the year ended 31 March, 2026: (X lakhs)
:rT:,-‘ .-'.;5"':{'1;:- r Rid adi ! Sl

Gross carrying value i |

As al 01 Apnl 2025 159.37 40.28 ¢ 207.66

Additions l _ - -

Deletions - (48.28)| (48.28),

As at 31 March, 2026 169.37 | - 1 169.37

Accumulated depreciation

As a1 01 Apnl 2025 (38.62) (30.57)! (69.20)

Depreciation charge for the year (8.19)) (4.89)' (13.02)

Deletions - 35.40 © 3540

As at 31 March, 2026 (46.81)! . (46.81)

Net cammying valua |

As at 31 March. 2026 112.67 - 112.56

The aggrogate depreciation expanse on ROU gssets is included under depreclation and amorlisation axpanse in the statemant of Profit and Loss.

Following are the changes in \he carrying value of right to use of assels for the year ended 31 March 2025 : (¥ lakhs)

Category of ROU asset Total

Leaschald Land Bulldings

Grogs carrylng value

As at 01 Apnl 2024 36.58 46,25 82.62

Additions 122.80 - 122.80

Modification - 2.04 204

As at 31 March 2026 169.37 48.28 207.66

Accumulated dopraciation

As at 01 April 2024 (96.57) (20.03) (56.61)

Depreciation chorge for tho year (2.05) (10.54) (12.69)

As at 31 March 2025 (30.82) (30.67) (69.20)

Net carrying value

As at 31 March 2025 120,76 17.71 130.46

The aggregale depreciation expense on ROU assels is included under doprecialion and amortisation expense in the statement of Profit and Loss.

RN: 02871N
New Delhi




TIRUPATI REELS PRIVATE LIMITED ——
NOTES 10 THE STANDALONE FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2026, == TIRUPATI
b
The folowing s the break-up of curment and non-current loage liabililles for the year onded 31 March, 2026 (2 lokhs)
R I 31-Mar-2025
Non-current loaso linbilities 115.67 120.62
Current lease liabilitios 339 14 27
119,96 143.08
The following i the movemant in laaso llabilities for the yaar onded 31 March, 2026 (¥ lakhs)
N T T 31-Mor-2025
Balance at tho beginning of tha year 143.88 | 28.72
Addition | - 124.84
Fmance cost acerred duting the year ! 11.34 ! 5.53
Ront payablo ranster o lrade payable (1.13) -
(Profiy/Loss on De recognition of leaso (19.53) -
Payment of louse liabilities f (15.60) (16.20)
118.96 ' 143.08
The table balow provides delails regarding the contractual maturilies of lease liabilitles of non-cancallable contractual commilments as on an undiscounted basis :
(Z lakhs)
ST T 31-Mar-2025
Less than ane year i 13.56 26.24
One 1o five years | 71.60 | 66.34
Mare than five yoars : 122,74 152,12
! 20790 244.70.

The Company doas not fuce a significant liquidity risk with regard to s lease llabililles as the current assels are sufficient to meet the obllaall'ons related to lease liabilities

as and when they fall due

The following are the amounts recognised in profit or loss . ) (2 lakhs)
BT i ! 31 March 2025

Dopracialion axponss of right-to-use assats ( 13.02 | 12.59

11.34 | 6.53

Exponse relating lo short-tarm leases (included In other expenses)
22.29 97.69

Inlarest expanse on leasae linbilitles |
| 210.01 | 29.00

Variablo loase payments (included in olher expensas) |
{  250.65 | 144.81

ory building, warehouse, industrial vehicle and building laken for residence of staff. All lease are laken lo

Loase contracts enlerad by the Company majorly pertains for fact
ble rent as per the contract.

conduct ils business in the ordinary course The Company doas nol have any lease restrctions and commilment towards varia

e Company had tolal cash outllows for loasas of T 247 90 lakhs in 31 March, 2026 (¥ 14189 lakhs in 31 March 2025).

Accaunting polley
I, Other lntangible assots acquired soparately
Other intangible ussels acquired are reporied at cost
porrowing costs if copitalisation criterla are mel and direcll

less accumulated amortisation and accumulated impaimment losses, if any. The cost comprises purchase price,
y allributabls cost of bringing the asset (o its working condition for the intended use.

Amorlisalion on othar intangible assets Is calculated on pro rata basis on straight-lina method. The useful life ls as follows:

Aagots Usoful lifo

Computar softwaro 3 year

The rosidual values, useful lives and methods of amortisation of Other intangible assels are raviewed at each financial year end and adjusted praspectively.

Do-racognition of bthar Intanglble asaots

Olher intangible asset (6 deracognised on disposal o whan no ful
assot, measured as the differanco batweon the net disposal proceads and tha canying

assal 18 darecognised

ure economic benefits are expected from use. Galns or losses arising from deracognilion of an intangible
amount of the asset are recognised In the statement of prafit and loss when the

The changaes in the canying value of Olher intanglble assets for the year endad 31 March, 2026 are as follows: ‘ @ lgkhs)

Grosa carrying value (at cost)
As at 01 Apnl 2025 68.03
Additions 3.50
Disposals/Adjusiments -
As at 31 March, 2026 61.53
Accumulatod amortisation
As at 01 Apnl 2026 21.85
Amortigation charge for tho year 18.38
Disposals/ Adjustments :
As at 31 March, 2026 40.23
Not carrylng value

21.30

As ot 31 March, 2026
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The changes In (he canying value of Other intangible sosats for the yoar endod 31 March 2026 nro an follows: (¥ lakhs
( T8 E B IR TR
o . -
Groan carrylng valua (at cost) { |
As ot 01 Apnl 2024 ! B7.00 | 67.60
Additions ' 047 | 017
Diaposala/Adjustments . | .
As at 31 March 2025 | 00,03 | 60,03
Accumulated amortisation |
As al 01 April 2024 ' 3,01 261
10,93 16,39

Amortisation charge far the year
Disposals/ Adjustments I . .
An ot 31 March 2026 ‘ 21,00 21,00
Net carrying value ‘

|

As at 31 March 2026 36.10 30,10

o (€ lakhs)
I 31-Mor-2025

At amontised cost i
: |
|

Unsecured, considersd goed

Securily Deposils, Other than Rental Deposits 67.06 46,04

Deposits with bank having original maturity period for more than 12 months 005.66 | 036.50
| 003,61 | 973,44

* 2410.00 lakhs (31 March 2025 : % 750 lakhs lien against term loan given by SIDBI) is restricted for wilhdrawal, as it is llen agalnst lerm loon glven by sibel
and further  495.56 lakhs (31 March 2025 : € 186.50 lakhs ) lien against SBLC facliity given by HDFC Bank,

‘ (¢ loktis)
T 9a-Mar-2025
|

At Amortisod cost [
Unsecured, cansidered good
Sacunly Deposits, for Rantal | 16.67 12.80

Interest gccrued on bank deposils 100.60 40.20

AFVTPL .
Danvative assets (Fonward Contract) | 24.04 13,37
! 147,30 | 66.64

Note: Refer nota 32.3 - financial risk managernent, for information on impairment loss allowance.

Accounting policy
Income Tax expenses comprise current tex and defemed income lax and includes any adjusiments relaled ta past pariods in current and / or deferrad tax adjusiments that

may becoma necessary due lo certain develoments or reviews during (he relevant pariod. Gurrant incoma-tax Is measured at the amount expacted to be paid Lo the lax
authonlies in accordance with the Income-tax Act, 1961. The lax rates and lax laws usadi lo compute the amount are those (hat are anacled or substantively enacted, at
the reporting data.
Income tax raceived [ receivable perlains {o prior period recognised when reasonable corlainty arise for refund acknowledged by tha Income-lax department, Company
penadically evaluates positions taken In the tax retums with respect to situations in which applicable lax ragulations are subjact to inlerprelation and astablishas provisions
whore appropriale.
Management periodically evaluates pogitions laken in the tax retums wilh respect (o sltuations in which applicable tax regulations are subject (o Interpretation and
considers whelher it is probable that a taxalion authorily will accept an uncerigin (ax {realment. The Company shall rafiact the effect of uncentainty for aach uncertain tax
treatment by using aifher most likely method or expected value method, depending on which metliod pradicts batter resolution of the lreatment.

Deferred tax liabillies are recognized for all taxable temporary differences. Deferrad lax assels are recognized for daductible temporary differances only to the extont that it
inst which such deferred lax assels can be realized.

13 probabla that sufficient fulure texable income viill be available aga
The carrying amounl of deferred tax assets are reviewed at oach reporting date. The Company writes-down the carrying amount of doferred lax asset to the extent that itis
no longer probzble, as the caga may be, that sufficient futura taxable income will be avallable againat which doferrad tax asset can be realizad. Any such wrile-down Is

reversed 1o the extent that it becomes probable that sufficient future taxable income will be available.

Deferred tax assels snd deferred tax liabilities are offsel when there is a legally enforcoable right to sel off assels against liabllities reprasanting current tax and whare (ho
doferred lax assols and the deferred tax liabilities relale to taxes on income lavied by the same govaming laxation laws.

The tax jurisdiction of the Company is Indla. The Company’s lex return for past years are genorally subject to examination by the tax authorities. The Compauy has made
provisions for laxes basis its best judgement, considering past resolutions lo disputed malters by adjudicating authorities, prior year assessments and advice from oxternal
oxperts, if required. The Company believes that its accruals for tax liabilities are adequate for all open tax years basad on ity assesament of many factors, including

interpretations of lax laws and prior experience.

s current tax assets and cumrent lax liabilitios if, and only if, the Company hns a lagally enforceable right to sel off tho recognised amounts; and intends

liso the asset and soltle the liabllity simultaneausly

Ihe Cornpany offsot
eilhar Lo sollls on a nel bagis, or to red




¥

e e T T S e e ————y-
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A Ineame tax expanss 0 thae statament of profil and losn comprisos
(7 lakhs)
SONECIT N 31 March 2028
Currant lnvome tax

I respect of cunent yonr 366,60 349.47
Adjustments of tax relating (o earllor your (3.37) (1.67)
Daferred tax
I reapect of cuirent yoar 135,05 79.08
617.36 426,66
0 OCHsection Defered ox related 1o tems recognised In OCI during the yeer ;
(2 lakhs)
WL 31 Morch 2025
Nel loss/(gain) on rameasuramonts of definad bonalit plang 2.79 { 1.16
2.79 1.16
G Reconciliation of tax expense and the accounting profit multiplied by Company's domestic tax rala :
(% lakhs)
IR L 81 March 2025
Profit before tax 2,216.30 1,689.43
Lnectod tax catos in Indin 26.47% 25.17%
Cormputed oxpeclod lax oxpensos [ 657,80 425.19
Fifoct of ditforontial tax impact duo to tho (ollowing (tax bonefit)/ tax axponses : |
COR Exponson 6.80 | 5.39
Othera (182.36) (83.00)
362,31 | 347.59
D Tho dotails of Non-curront / Gurrent tax assols / (linbilitios) as ot 31 March, 2026
(Z lakhs)
[N BTN 91-Mar-2025
Non currant tax assols (nat of proviston for taxation) 27.68 % 0.07
Curront tox inbilities (not of advance (ax) - -
Not curront Incoma tax nssat / (Hability) at tha end 27.80 ' 0,07
E Tho movemaent In the gross current lax assols/(llabllity) for the year ended 31 March, 2026
(¥ Jakhs)
y . d . 31-Mar-2025
Nal currant tax angot / (lability) at the beginning 0.07 | (18.40)
Rotund received 4.80 -
Income tax Paid 408.69 ' 366.08
Curvent tax oxpense | (385.68) (347.589)
Not curront tax asset / (llabllity) at the ond ) ) 27.88 0.07
£ Tho movemont in gioss dofarrad tox assels and liabilities for the year onded 31 March 2026
(2 lakhs)
h j ool ;',;;,;,.. i)ﬁ?ﬂ;‘&*w;fﬁél;n; 0 7R 0 y 3 cily
Vb nee vl ) v’ <
Doforrad tax asaots / (llabllitlos) In relution to
Proporly, plant and equipment and Intangible asgels (326.36) (148.78) - (475.13)
Provision for employoee benefits 18.08 9.32 (2.79) 24.81
Olhers 0.70 4.40 - 14.10
Total deforred tax asoots / (labllitios) (298.57) (135.06) (2.79) (436.41)
For the yeat onded 31 Motch 2026
(Z lakhs)
Canying value as at - Changes through Changos through Carrying value as
01 April 2024 profit and loss ocCl B

31 March 2025
Dotorrod tax usoots / (llabilltios) in rolation to

Property, plant and equipment and intangible nesels (237.27) (89.08) - (326.35)
I"tovision for employee benofils 13.28 5.96 (1.16) 18.08
Olhers 6.63 4.07 - 9.70
Tolal deferred tax aseats / (llabillties) (210.36) (79.08) (1.16) (298.57)
G Reconcilistion of deforred tax usseta/ llabilies (net) :
(R lakhs)
’ LW 31-Mar-2025

Hot daferrad tax assel / (habllity) at (he beginning [ (298.57), (216.36)
Tax (iIncome)/axpense recognised in profit or loss (135.06), (79.06)
Tax (Income)lexpensa recognised in OCI (279) (116)
Mot deforrod tax nnsot/ (Hobllity) st the end (436.41), (208.57)
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Accounting policy

Raw matenai ateck M ada work in progresa, finished goods and stores and spares are valued al lower of cost or nel realizable valua ("NRV") sfler providing for
Seclescance and oiher lanses. where considened necessary on an (tem-by-ilem basis. Howaver, materials and other {lams held for use In the production of inverdorias are
o et dewn By cost (f ihe Snished products in which thay will be incorporated are expecled to be sold al or above cost. Cost of raw maleriats, end slores and

e determinad on a Fest In-First Out (FIFO) baais and includes all applicable costs, including inward freight, Incurred In bringing goods (o (heir present location and

QONNMION

Cost of work 1 propress and finished goods includes ditect matertals as aforesaid, direct labour cost and a proportion of manufacturing overheads based on (otal

manudaciuring overhoads 1o raw matenals consuned.

Cost of stock-n-trade ncluden cost of purchase and includes all applicable cosls, including inward raight, incurred in bringing the Invenories at thelr location and

condtion. Cost s doteruned on a First ln-First Qut (FIFO) basis

Tha stocks of scrap materials have boen taken al net realisablo value.

NRV @ the estimated seling price in the ordinary course of business, less estimated costs of campletion and estimaled cosls necossary lo make the sale.

(7 lakhs)
Rk UL mn 31-Mor-2025
Jaw matenals 5,135,19 3,860.24
WO - progress 71053 202.31
Fivshed goods 3,238,25 807.862
Stores and spaces 299.00 232.15
Sorap matenals 14.78 106.59
9,397.85 5,209.11
Notes
@ The above mciudes gods in lransit as under
(% lakhs)
BRLE. R 31-Mar-2025
Raw Matenals 3,416.90 2,266.61
35.21 | 68.92

Firushad goods
(©) The above includos mvantories held by third parties amounting to ¥ Nil (31 March 2026 T Nil)
() laventones are valued at the lower of cost and nel reallsable value.
(@ Duding the yoar ended 31 March, 2026  2.18 (March 31, 2026 ¥ 27.38) was recognised as an expense for inventories camied at net realisable value.
(@) Inventories are hypothecated with the bankers against working capital limils (Refer note 15).

MR ONEE  31-Mer-2025

Investments moasured at FVTPL (Quoted)

Heold tor sale

Invesiments tn Debt Mutual Funds - 452.31
. 452.31
- 450.00

Agareoata amount of quated investments - At cost

Aggreqsta amaunt of quoted invastmants - At market value - 452.31
Notea : o
(@) Refer note 32.2 for accounting policies an financial instruments for methods of valuation.
(1 The Company has not traded or invested in Cryplo currancy of Virlual Currancy during the reporiing year ended 31 March, 2026 (31 March 2025: Nil).
(% lakhs)

1 31-Mar-2025

Unsecured (at amortisad cost) |
740.76 754.69

Trade receivables - Considered good

Recenables from related parties - Considered good (Refer note - 32) 1,499.84 978.74
Trade receivables (Gross) 2,240,60 1,733.43
Less Impairmant loss allowance - -
Trado recoivables (Net) i 2,240.60 1,733.43
Notea:

(a) Trade recawables are usually non-interest bearing and are generally an cradit tems up to 90 days.The Company's lem includes charging of interest for delayed

payment beyond agreed credit days.Company entities charge interest for delayed payments in certain cases depanding on factors, such as, market conditions and

past realisation trend.

() For explanations on the Company's cradit risk management processes, Refer note 32.3(B).

(¢) The Company fallows life time expected credit loss model. Accordingly, delerioration in cradit risk Is not required ta be evaluated at each raporting date.

(d) Trade receivables have been pledged as securily against bank borrowings, the tems relaling to which have been descabad in Note 15.

(@) No trada or other recolvablas are due from directors or other officers of the Company either severally or jointly with any other person, except the dues referred in nole
12 Further no trado or other receivables are due from firms or privatle companies respectively in which any director is a partner, a direclor or a member. Refer note

12 for (he terms and conditions pertaining to relaled party disclosures.

() Trade recevables ageing schedule
() Refer note 32 3 - financial nsk management for impalmant loss allowance.




TIRUPATI REELS PRIVATE LIMITED .
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2028, = TIRUPATI

As at 31 Mrch 2020

() Undisputed Trade Racoivablec - . , 4y 79

ramdared good 2,070.63 162793 - 17.04 - . 2,240,
() Undispuled Trade Receivables -

which have significant increage in ’ . ’ ’
(il) Undisputed Trade Raceivables -

Credlt Impaired i ’ ) . ) )
(iv) Dispuled Trade Receivables -

conslderad good . ) i i
(v) Dispuled Trade Receivables -

which have significant increase in ) ) i i ’
(vi) Disputed Trade Recelvables - .
Credil Impaired [ . i ) i

As at 31 March 2025 (% lakhs)

Outatanding for following periads from due date of payment I

Particulars RN “Less r -

| Not Due 1 Le;z:::: 6 —T 6 mc;r;gars 1 1-2 years 2-3 years More than 3 years Total

(i) Undisputed Trado Recelvables - VS e ; -

considered gaod 921.83 769.92 40.18 1.50 . 1,733.43

() Undisputed Trade Receivables - - -
which have significant increase in ) ) :
(i) Undispuled Trade Receivables - "
Credit Impaired . ) ‘ ) )

(iv) Disputed Trade Receivables - - -
considered good . ) ’ ) i

(v) Dispuled Trade Recelvables -

which hava significant Increasa in-| . |
(vi) Disputed Trode Receivables - .
Credit Imvaired ' | i : : :

(2 lakhs)
TN Tl 31-Mar-2025

Cash and cash oquivalents (at amortised cost)
Bolances with banks
‘ 2.92 38.73

In Current Account & bank overdraft |
Cash on hand | - 2,26
_i 22! 40.99
Notes :
There is no repalriation restriction with regard lo cash and cash equivalents at the end of periad and prior period.
i : ! o cash and coagh equivala
(¥ lakhs)
Ty s1-mar-2025
Bank balance othar than cash and cash aquivalonts (at amortised cont) I i
Deposits wilh onginal maturity for more than 3 months but less than 12 months * ! 602.27 | 683.14
602.27 603.14

+ 2 375 lakhs (31 March 2026. 2 Nil lien egeinst Loan given by SIDBI) is restricted for vathdravzal, as it is lien against term loan given by SIDBI and furlher 2 227.27 lakhs
(31 March 2025 * ¥359.51 Jakhs) is restncled for wilhdrawal, as it is lien against Letter of credit given by the HDFC bank to the company

) (% lakhs)
Pl 21-Mar-2028
Capital Advances |
Unsecured, considered good 442,70 1,174.53
' 442,70 ! 1,174.53
(T lakhs)

S 31-Mor-2025

Advancas other than capital advancos, Unsecured, consldered good

Advances for malenials and services 7413 102.14
Others Unsecured, congidered good !
Propeud expenses | 54.89 37.16
Government grant receivables 24.13 .

| 520.84 242,73

Balances valh statutory/government authorities
673.99 362,03
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(2 lokhs)
P S 91-Mar-2029
Authorised Share Capital |
Equdty shares, € 10 per value 60,00.000 (80,00,000) equily shares { 600.00 600.00
Jasued, Subscribed and fully pald-up sharas |
Equily shares, T 10 per valus 60,00,000 (60,00.000) aquily shares f 600.00 | 600.00
| 600,00 ' 600.00
Notas :
(a) The reconcilation of shares outstanding and the amount of share capilal as al 31 March 2026 and 31 March 2025 are a3 follow : (¢ lakhs)
ok G Ei’i‘f‘ RGO A B 1 31-Mar-2025
s g ‘.‘Lfn. 1 Aald “' Number of Shares Amount
Al the beginning of the yaar 60,00,000 | 800,00 ! 60,00,000 600.00
Add Shares issued dunng the year - . °
Al the end of he jear 60,00,000 600.00 60,00,000 600.00

(b) Terms/ rights attached to equity shares :
The company has only cne class of equily shares having par velue of €10 per share. Each holder of equily shares is entitled to ona vole per shere.
As per records of the Company, including its register of shareholders/members and other declarations raceived from shareholders regarding beneficial interest, the
above shareholding represents both legal and beneficial ownarships of shares.

2026 and 31 March 2025 aro as follows :

(¢) The details of Sharoholding of Promoters are as under as at 31 March a ,
o 1 31-Mer-2025 ;‘g ot
! Numbor of % of total Shares P Lt gl
; { Shares { NPt
Palycan India Limited 33,00,000 55% Nil
Tirupali Tradelinks Private Limited 27,00,000 45% 27,00,000 45% . NIl
TOTAL o ) o §0,00,000 S 100% 60,00,000 100% . R e
(d) The details of shareholders holding mora than 5% shares as at 31 March 2026 and 31 March 2025 are as follows :
AT E R R 31-Mar-2025
A 2 53 No. of Shares 4 holding '
Polycab India Limited 33,00,000 55% 33,00,000 55%
Tirunati TradeLinks Private Limited o 2700000  45% 2700000 _ _45%
(e) Share heid by the iolding/ultimate holding company (Number of share)
31-Mor-2025
i | No. of Shares % holding
Polycao India lLimied 33,00,000 55% 33,00,000 55%
33,00,000 55% 33,00,000 55%

The Company has issued Nil shares of Z10/- as fully paid up pursuant to contract(s) without payment being receivad in cash, or by way of bonus shares out of frea
M reserves during the period of five year immediately preceding the date as at which Balance Shast is prepared.
@ The company hss not bought any shares by way of buy back during the pericd of five years immediately preceding lhe dale as at which Balance Sheet Is prepared.

Retained earmnings .
Retained eamings are the profits that the Company has earned lill date less any transfers to Genaral Reserve, dividends or other distributions to sharehalders. Retained

sarnings includes re-measurement loss/(gain) on defined benefit plans, net of taxes that will not be reclassified to statement of profit and loss. Retained earnings is a free
reserve availabls to the Company.

(2 lakhs)
PUESTUIOANE  a1-Mar-2026
Reftainod earnings |
Opening Balance | 5,046.18 l 3,779.97
Add : Profit for the year i 1,707.24 . 1,286.23 |
. L 8753420 5,046.18
(2 lakhs)
Vo N IRAR R ) 31-Mar-2025
At amortised cost |
Rupeo loan (socured) |
Indian rugee loan from HDFC Bank | 3,279.59 | 2,488.94
Indian rupee loan from SIDBI 1,898.06 | 2,650.16
Less - Current matunties of long-term borcowdngs (Refer Note No 15 (B) (1.272.25)| (972.92)
‘ 3,905.40 4,166.18

Note ;-

(8) The above loans are secured by way of - )
Loan from HDFC Bank Is secured agaiost hypothecation of (a) Stock of the company (b) Book debls & raceivables; (¢) Plant & Machinery (d) Term deposit receipls

of 7 722 83 lakhs (as al 31 03.2025 of 2 546.01 lakhs).

W
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() Loan from HOPC bank s secured againsl morlgage of Callateral Bocurily of © (w) Survey Mo 7611 Gandhidham, Padans-370201 NH-0A having area of 43087.63 sq
foel (1) Survey Mo 7072 Gandiwdham, Padana - 370201 NIL-BA hoving aren of 10703916 s feet , (¢) Burvey No. 7013 Gandhldham, Padana-370201 NH-OA
having ares of 37146 30 sq foal  (d) Yurvey No 00/2 Gandhidham, Padans-370201 NI-BA having aren of 126664.00 9q fool, (n) Burvey No 191/001, Gurvey No
191001 Modvadar, Anjar. Kachohh, Gujerat, 370110

(©) Loan from SIDDI s sacured by way of hypothacalion of first charge on Plunt, Machinory, Equipment, Tools, Spolrs, Accossorion & all other assals vhich hos been
acquired under tha projecUschams for which lerm lonn s sanclloned & lion on ('ikod deposit racelpts of € 765,00 (nkhs (ae of 31 03,2026 of ¢ 760,00 lakhs)

(d) Personal guarantes of (a) Pratik Suresh Jajodla (b) suresh Kumar Jajodla (c) Anlta Devi Jujodla (d) Nikhil & Jojodla,

(8) Maturity profita of non-current borrovings for the yoar andod 31 March 2026 (¥ lakhs)
S RS T b 1 30 ol kYAl ]
Rupee loan
HOFC Bank 00511707 7.26% 13.68 6,77 .
HOFC Bank 86601073 0.06% 17.68 610 -
HOIC Bank B/162042 7.63% 564,24 1,243,356 116.80
HOFC Bonk 802072247 8.26% 63.64 204.69 430.42
S1081 D0007869 #.40% 106.60 776,08 .
SIDBIL Dooo7eun 8.40% 166.56 306.64 -
SI0B1 DOOOEFESL 0.45% §2.66 47.44 -
SIDAI DOOOEFET 8,36% 16.29 41.63 61.77
S1081 DOOOEFNN 0.35% 16.20 41,63 61.77
S1061 DOCOCIKY 8,40% 214,80 429.60 630.30
1,272,286 2,604,34 1,301.06
Matunity profil of non-currant borrowings for the year anded 31 Mar 2029 (% lakhs)
oty of Intorost <1 'Yeor 1-3 Yours 3.5 Years
Rupen loan
HOF C Bank 86511787 8.53% 12.39 19.64 -
HDFC Bank B€601073 7.95% 16.08 23.83 <
HDFC Bank. 87162642 0.66% 406,03 1,111.10 619.87
SIDBI DOOO7069 0.76% 166.66 333.12 111.52
SIDBI DONOT78U9 6.85% 166.56 333.12 139.28
81081 DOVOC 3K 8.76% 126.30 420.60 045.10
972,92 2,250.41 1,916.77

(fy Others
(1) Amount oulstanding agains! the loan No 80511767 Is ¢ 19 45 Iakhs rapayable in 17 EMI (16 EMI of 71.22 lakhs osch and last EMI of 2 0 99 (akhs) and laat

date of 17th EM( s 7th August, 2027.

(i) Amount outstanding against tha loan No 86601073 i3 ¥ 23 69 lakhs repayable in 16 EMI (15 EMI of 7 1.68 lakhs and last EMI of ¥ 1,52 lakhs) and lest date of
161h EMI s 7th July, 2027

(i)  Amount outstanding against the Joan No. 87162642 is € 1,914.39 lakha ropayabla in 39 EMI (38 EMI of ¥ 66,77 lakhs and last EMI of ¢ 4.43 lakhs ) and last
date of 26TH EMI is 7th June, 2029.

(iv) Amount outstanding against the loan No. 802072247 is € 669.00 lakhs repayable In 77 EMI Moralorium period remaining 05 monthg paying interst of ¢4.74
Jakhs) (71 EMI start fram 07-09-2026 of ¥ 12.25 lakhs and Iast EMI of 2 4.40 ) and last dale of 77th EMI s 7th August, 2032.

(v)  Amount outstending againsl the loan No. D0007869 is T 486.28 lakhs rapayable In 32 EMI ( 31EMI start from 07-12-2026 of ¥ 13.88 lakhs + Interest and last
EMI of 2 14.36 lakhs + Interest ) and last date of 32nd EMI is 10-11-2028,

(vi) Armount outstanding sgainst the Joen No. DO0076U9 is T 614,04 lakhe repayabla in 34 EMI (33 EMI start fram 07-12-2026 of 2 13.00 lakhs + Interest and
last EMI of % 14.36 lakhs + Interest ) end last dato of 34lh EMI is 10-01-2029, '

(s} Amount outstanding against the foan No. DODOC3K1 s ¢ 1,320.40 lakho repayablo In 72 EMI (71 EMI stert from 10-12-2025 of ¥ 17.90 lakhs + Interest and
luot EMIof 2 21.70 laklis + Interest ) and last dale of 72nd EMI is 10-01-2029.

(sin)  Arnount oulslanding against the loan No. DOOOEFES Is 2 100.00 lakhs (2 365.60 lakhs Sanction Amount out of % 100.00 lakh disbursed till date )repayable in
69 EMI (Mcralorium period remaining 03 montha paying intarst of 2 0 72 lukhs)65 EMI start from 10-07-2026 of € 5.84 lakhs + Interest and last EMI of 2 6.00
lakhs + Interest ) end last date of 66th EMI is 10-01-2032.

(vin) Amount ocutstending agalinst the loan No. DOOOEFE7 I8 7 119.68 lakho repayable In 89 EMI (Moratorium period remaining 03 months paying interst of ¥ 0.85
lakhs)65 EMI slart from 10-07-2026 of 7 1.81 lakhs + Interest and last EMI of 2 2.04 lakhs + Interest ) and Jast date of 66th EMI Is 10-01-2032.

(1) Amount outstonding egainst the loan No. DOOOEFNN is Z 119,69 lakhy repayable in 60 EMI (Moralorium period remaining 03 months paying interst of ¥ 0.85
lakhs)65 EMI slart from 10-07-2028 of  1.81 lakhs # Interesl and last EMI of 2 2.04 lakhs + Interest ) and last date of 86(h EMI Is 10-01-2032.

The company does nol have any pending registration of charges or salisfaction of charges which are required to be registered wilh lhe ROC beyond the statutory

(@ pericd
(h)  The company hias uliliced the borrovied fund for (he purpose for which it was ralsed.

(¢ lakhs)
] © 31-Mar-2026
B ?‘!‘w ar

4,_

At amortisod cost

Caush Credit from banks (Secured) 1,103.69 1 -

Buyers Credi (Secured) - Rofer Note No (e) below f 6,633.70 4,906 46

NCOL From HDFC Bank ; 100.28 17.43

Current Maturilies of Jong-term bortowings (Refer Annexuro - nolo. 16A) 1,272.25 97292
| 1,400.00 .

Unsscured Loan from Holding Company
Unsecured Losn from NBFC | 200,00 800.00
10,700.92 6,600,681
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o

Nota:

(2) The above borrowings from bank are secured - Refer Note No 15A (a)(b)(‘c) (d)

(b) The company has taken borrowing from bank on the basis of securily of current assets The periodical relurn/statements filled with bank agree with the books of
accounts of the company.

(¢ ) Unsecured Loan from Holding Company viz. Polycab India Ltd. of 21,400.00 lakhs carries interest rate of MCLR + 2% and interest is payable on quarterly basis. Loan
amount outstanding is repayable in 10 EMI (EMI starts from April , 2026 of ¥ 140.00 lakhs + Inlerest ) and lasl date of 10th EMI is January, 2027.

(d ) Unsecured Loan from Non banking financial corporalion (NBFC) viz. Jaisingh finance privele {imited of ¥ 200.00 lakhs caries interest rate of 10% p.a and interest is
payable on quarterly basis and the loan are repayable on demand

(e)The Company parlicipates in a supply chain financing (SCF) arrangement with a bank. Under this arrangement, the bank pays amounts (@ participating suppliers on
behalf of the Company in respect of invoices raised and subsequently recovers lhe settlement from the Company a a later date.

The errangement was initiated by the Company vith the objective of supporiing its vorking capital management. As part of the arrangement, the Company Is able to avail
2n extendad credit period of up o six months, compared to the normal contraclual credil period with suppliers. In return for {his extended credit period, the Company bears
sn interest cosl payable to the finance provider.

Accordingly, the arrangement 1s considerad in substance similar lo a borrowing. Accordingly, the related liabifities are presented under Bomowings, separately from trade
payables, and the corresponding inlerest expense is recognized in the slalement of profil and loss under finance cost.

(¥ lakhs)
Particular ST T 31-Mar-2025
Camying amcunt of liabilives under SCF amrangement (presented as borrowvings) ! 6,633.70 4,906.48
- of which suppliers have recaived payment from finance provider 6,633.70 4,906.46
Weighted average effeclive interest rale charged by finance provider 3.88% 4.07%
Contractual credil period agreed with suppliersfiiabilities that are not part of an arrangement ' - -
Extended credil period availed under SCF arrangement | 0 - 180 Days 0- 180 Days

(f) Credit facilitics
The company has fund based and non-fund based ravolving credil facifities amounting to 14,685.59 lakhs (31 March 2025: ¥ 13,286.59 lakhs), lowards operational
requirements & capital expendidiure thal can be used for the long term andshort term loan, issuance of letters of credit and bank guarantees. The unutilised credit
une out of these working capilal facilities at the pencd end ara given as below

(¥ lakhs)
BT TERE 31-Mar-2025
Fund based 285.60 -
Non fund based 386.30 1,584.76
651.90 1,594.76
(9) Reconciliation of movement in borrowings to cash flows from financing activities ( lakhs)
| 31-Mar-2025
Opening balonce
Long-temn Borrovangs 4,16868.18 2,280.44
WCOL From HDFC Bank 17.43 -
Cumrent matunties of Long-term borrowings 972.92 478.15
Unsecured Loan from NBFC | 800.00 -
Buyer's Credit (supplier financing arrangement) 4,906.48 3,179.86
| 10,862.99 §,918.45
Cash flow movements
(Repayment) of long-lerm borrowings (989 83) (668.66)
Proceads of lang-term borrowings 1,028.33 3.069.17
Proceeds received under a supplier finance armangement 13,414 04 11,297 .16
Repayments under a supplier finance arrangemert | (11,655.62) (9.601.74)
Proceeds/(repayment) of shorl-term borrowings 1,956.36 848.61
3,762.33 4,944.54
Closing Balance
Cash Cradit [rom banks (Secured) 1,103.69 -
Long-term Borrowings 3,805.40 4,166.18
WCDL From HOFC Bank 10028 17.43
Buyer's Credil (supplier finuncing Brrangement) 6,633.70 4,906.46
Cumrant matunties of Long-term borrowings 1,27225 972.92
Unsacured Loan from Hokiing Company 1,400.00 -
Unsecured Loan from NBFC 200 00 800.00
14,615.32 10,862.99
Note
Rofare note 4 for reconciliation of movement in lease tiabities to cash flows from financing acliviles
(¥ lakhs)
UL T 31-Mar-2025
At amortised cost 115,67 | 129.62
115.67 129.62

&

LY
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) - (€ lakhs)
AT TEER  91-Mer.2028
Al amortised cost 330 14.27
3.30 14.27

Accounting poliey
Provisians are reviowed at each balance sheet dote and adjusted to reflect the current boest astimate, If It is no longer probable that the outflow of resources vrould be
requered 10 seltte the obligation, the provision 1a raversad.

(Z lakhs)
| 31-Mar-2026
Provision tor employee benelits (Refer Note — 26)
Gratunty 94.66 63.68
0466 83.58
(Z lakhs)
ot AN 2 L0 31-Mar-2025
Provision for employes benofity (Refer Note - 26)
Gratuty & 3.00 ' 2.94
Componsated absances ' 11.19 . 6.09
| 14.99 9.03

Accounting pollcy
Those amounts wpresents liabilities for goods and services provided to the Company prior (o the end of the period which are unpaid.The amounts are unsecured and are
usually paid/payabla within 0-120 days of recognition.
(% lakhs)
PTET I T 31-Mar-2025
At Amortisod Cost |
Tolal outstanding dues of micro and small entarpnses

[1ade payablea - Others 13.85 299.10
i rade payables to rolated panies 322.71 =
Total outglanding dues of creditors other than micro and small entorprises
Trade payablos - Others 1,895.89 894.16
Trade payablos 1o ralated padies 3.02 248.99
2,23547 | 1,442.5"5'

Notas:
(a) Others includes amount payable lo vendors, employaes lisbllity and accrual of axpanses thal are expecled o be settled in the Company's normal operaling cycle or due

{0 be setlod within twolve months from the reporting date.
(1) For tha terms and conditions with relatod parties, refor note 32.
(©) For explanations an the Company's liquidity risk management processes Refer note 32.3(C)

(d) Information as required o be furnished as per saction 22 of the Micro, Small and Medium Enterprises Davelopmenl Act, 2008 (MSMED Act) for the yaar ended 31
March 2026 and year ended 31 March 2025 is given below. This information has been determined to the axtent such parties have been identified on the basis of .

information available with the Company.

) (2 lakhs)
B Y 31-Mar-2028
()  Principal amount and interest dus thereon remaining unpald lo any supplier covered under MSMED Act : { | :
Prncipal t 336.56 | 299.10 |
Interest - -
(i Tha emount of interast paid by the buyar in terms of section 16, of the MSMED Act, 2006 along with (he amounts of - -
tho payment made to the supplier beyond the appolnted day during each accounting ysar. '
() The amount of interest due and payable far the perlod of delay in maling payment (which have bean paid but - -
boyond (he appointed day during the year) but withoul adding the interast specified under MSMED Act. ‘ ; )
(W) The smount of interest accrued and remaining unpaid at the end of sach accounting year. { - R
(v)  The amount of further Interest remaining due and payable even in the succeading years, until such date when the - -
intorest duas as abovo ara actually paid to the small entarpriso for the purpose of disallawance as a deductible ‘
expendilure undar soction 23 of the MSMED Act, 2006. |
() Trade Payables agoing schedule :
Aa at 31 March 2026 §4 la}p‘s)
| i \ a ’ ,1; 1
1) i
(1) MSME 336.56 - . - : - 336.56
(i) Others 1,344.20 . 393.61 297 4.34 1,745.13
() Disputed dyay - Others - . . - - - -
1,600.76 . 393.61 2,97 4.34, - 2,081.69
. 163.78 “ - 3 . 153.78

(iv) Accrued Cxponsos
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As at 31 March 2028 . (¥ lakhs)
Outstanding for following perlods from duo date of payment

Not Due Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total
(1) MBME 290.10 - - - - - 200.10
(if) Olhers 687.10 - 337.09 do434 - 1,028 .62

(W) Diaputed duoe - Others . - - - . - -
206.19 - 337.09 4.34 - - 1,327.62
(iv) Accrued Expenses - 114,93 - - - - 114.93
() For Supply chain financing (SCF) arrangement with a bank - Refer Noto No 16B (e).

(¥ lakhs)

PN T 31-Mar-2025
Al Amortiged Cost |
i
|
|

Security deposit 43,18 l 80.39
Intarest accrued but not dua 30.56 54.52
73.74 { _ 143.91

Notes
Ihare ure 6o amounts duo for payment to the Investor Education and Protection Fund under Seclion 126 of The Companies Act, 2013 as at the year ond.

i (% lakhs)
ST T 31-Mar-2025
Deferred government grant (Refer below noto (a)) 564.06 | 410.06 |
564.06 | 410.08

Notas: '
() Under Ind AS government grants are recorded as deferred liabililies to the extent of unfulfiled export obligalions. This amount has been recognised against deferred
government grant and accrued to P&L subsequently on fulfilment of export abligalion. The Company expects to meet ils export obligation during the next 3-5 years. |

Raconciliation of Dofarred government grant: ) o (% lakhs)
e 31-Mar-2025

Al the beginning of lhe year 410.06 . 413,74

Grants received during the year | 363.68 | -
Grants recognised for the year i (209.68)! (3.68)

At the end of the joriod ) i 564.08 | _ ~ 410.08
(% lakhs)

. 31-Mar-2025
Advence from cuslomers 26.30 ' 4.62

Other Statutory dues !

Employoa Recoveries and Employer Conlributions ! 16,01 ¢ 12.42
Taxes Payable (Other than Income tax) ; 37.16 | 36.02
7947 1 53.05
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Accounting Policy
(i) Measurement of Revenue

AP

evenun s measured based on he transaction price, which Is tha considerstion, adjusted for discounts, Incantlve schomas, If any, as par contracts vAth customers,
[ ansaction prce s he amount of consideration (o which tha Company napects 1o be entlled In exchange for ranslermng good o service (o o customaer, Tozen

collected from cuatomers on behalf of Government are not \realad au Rovenue

(1)) Performance oblligntions:
(a) Sale of goods

Parformance obligation in case of revenue from salo of goods Is salisfied at o point In Ume and I racognized whon the performance
contral as por lnd AS 116 Is tsnsferrad (o the customer. The Company collects GST on hohalf of the Government and, herelore, thess are not @
flowang 1o the Company Hence, ey are excluded from revenua. Revanue In dieclosed net of discounts, Incentives and retuins, ag applicable,

(b) Export incantivos

Export incenlives under varfous schemes nolified by the Governmant have been recognined on the basls of applicable regulatio

lo receiva such revenue is established.
(c) Cost to obtaln a contract

Any cosls 10 obtain a contract of Incramental casts to fullll a contract aro recognised as an asset if cortaln criteria are met as p
The Company applies the optonal practical expadient 1o fmmediately expensa couts (o oblain & contract If the amortisation per

recognined Is one yoar of (088,
(d) Govarnnent Grants

er Ind AS 116,
iod of the asset that would have bean

obligation iz sgtiefied and
conomic benefits

ne, and vihen (eazonable assurange

Government Grants ara recognisad whero there is reasonable assurance that the grant vill be recelved and all allached conditions will be compiled viith.
Govermment grants are recognised In the staloment of profit and loss on a syatematc haals over the perlods In which the company recognizes as expenses he

related costs for which the grants are Intended (o compensala.

When the grant relates to an expense item, itis recognised as income on a systematic basls over the periods that the related costs, for which it is intended o

compensale, are expensed.

The Company has chosen o present grants recelvadireceivable as ofher operating revanue in the Statemant of Profit & Logs,

Revenuo from operalions

Ravonue from contracts with customners
Ravenue on Sale of Products

Finished goods

Traded goods

Other oparating yovenuo

Job Work Income

Scrap Salos

Total revanue from contracts with customers
Export Incentives

Govermiment Grant

Total Rovenue from operations

Notoe:
(a) Disaggregatod rovenua Information

Type of Gogds & Services
Wooden Drums, Quter Lagging , Chaltai & Pallets
Trading of goods - Timber
Job Work Income
Others #
Total revonue from contracts with customors
Location of customer
India
Qutside Indig

. Total revenuo from contracts with customers
Timing of revanua racognition
Goods and Services lransferred at a point in time
Goods and Services lransferred over @ period of time
Tolal revenue from contracts with customers
Rovonue from B2B and B2C Vartical
Buainess o Congurner
Business {0 Business
Total rovenue from contracts with customers
#t Others indludes scrap sales

)
FRN 0287IN
New Delhi

21,226.34
2,354 47 |
23,560.61 '

815!
903.33 |
24,492.28 |
0.80 !
239.10 |
24,732.18 |

21,226.34 |
2,354.47
8.15
903.33

24,492,20 |

24,426.23
67.06 |
24,492.28 |
|

24,484.13 |
6.15 |
24,492.20 |

. |

24,492.20 |
24,492.20

(% Jakhs)
Yaar ended
31 March 2026

17,470.08
1,729.46
19,199.52

3.64
529.27
19,732.43
0.26

3.68

19,736.37

(2 lakhs)
Yeor ended
31 Morch 2025

17,470.07
1,729.48
3.64
529.27
10,732.43

19.710.22
2221
19,732.43

19,728 79
3.64
19,732.43

19,732.43
19,732.43



TIRUPATI REELS PRIVATE LIMITED

NOTES

(a)

(b)

()

(d)

3 TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026

© Reconcillation of the revanue from contracta with custamars with the amounts disclosod In the segment Information

2
Total revenue from contracts with customers ! 24,492.28
Covemment Grant 239.10
Other income axcluding inance income | 30.86
| 24,762.24

Reconcillation botweon rovenue with customers and contractad price as por lnd AS 118 ¢

-

©

Revonue as per contractod prico

Lost : Adjustmonts

Pace adusiments such as Discounts, Rebales and Sales Promotion Schemes
Revenuo from contract with customers

Notas

| 24,492.28 |

~= TIUPAT

(T lakhs)
Yoar ended
31 March 2028
19,732.43
3.68
23.00
19,759.90

(% lakhs)
Yeor ended
31 March 2026

19,734.99

2.56
_ 1973243

() Trade recaivables are usually non-intarest bearing and are generally on credit terms up to 90 days. Provision for expected credit losses on trade recaivables

recoghised! (revarsed) dunng the year of TNil (31 March 2026: T Nil)

() Details of customar contnbuted 10% or more to the Company's ravenue for the yoar ended 31 March 2026 and 31 March 2025 - Refer note No 32.1

Accounting Policy

Other income Is camprised primarily of interest income, galn on mutual fund, exchange gain on forward contracts and on translation of other assets and liabilities.

Interost income on financial asset measured either at amortised cost or FVTPL is recognised when it is probable that the economic benefits vill flow to the
Company and the amount of income can be measured reliably. Interest income Is accrued on a lime basis, by reference (o the principal outstanding and at the
offective Interest rale applicable, which Is the rale that exaclly discounts estimated future cash receipts through the expected life of the financial asset to thal assel's

net cantyling amount on initial recognition
Fonalgn Curroncy

The Company's Financlal Statements are presented in Indlan rupee () which is also the Company’s funclional currency. Fareign currency transactions are :

racorded on initial recognition in the functional currency, using Ihe exchange rate prevailing al the date of transaction.
Measurament of foreign currancy ltem at the Balance shoet dato

(1) Forgign curency monetary assets and liabilities denominaled in foreign curency are \ranslaled at the exchange rates prevalling on the reporting date.

(1) Nep-monstary items that are measured n lerms of historical cost in a foreign currency are translaled using the exchange rales at the dales of (he initial

transactions.,

(Iih) Exchange dlfferences

Exchange differences ansing on selllement or lranglation of monelary items are recognized as income or expense in the statement of Profit & Loss.

SR

Intarost Income On financlal assets )

Carrlod at amortined cost |

Bank deposits 115.69 :

Incoma form Investments designoted at FVTPL ,

Gain on debt mutual fund I 771

Fair valuation gain on debt mutual fund N f -

Fair value gain/loss on financial instrumonts |

Denvatves at FVTPL (refer note (i) below) 9.06 |
Qther non-operating income

Exchange differences (net) i .

Miscellanaous Incame ( 21.60 |

i 164.27 |

Nota:

(2 lakhs)
Year ended

31 March 2025

64.79

11.35
1.66

13.21
10.59

101.60

(1) Gain/(loss) en fair valuation of financial instruments at FVTPL includes foreign exchange fluctuation on farward contracts that did not qualify for hedge

accounting
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NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026 TIRUPATI
(2 lakhs)
Yeor ended
91 March 2025
laventones al the beginning of the year . 2,697.97
Add  Purchases g 17,887.76 | 13,716.10
21,647.99 | 16,616.07
Less Inventories at tha end of the year 5,135.19 | 3,860.24
Cost of matetials consumed 16,412.80 | 12,766.82
Notes ©
Details of Material Consumed (T lakhs)
Year ended
31 March 2025
Sawn Timber ! 12,324.78
Others i. \ 431.06
. -~ | - 16,412.80 ¢ 12,765.82
(% lakhs)
3 1 FUELY S Year ended
BTN IR L 31 March 2026
Sawn Timber, Wedden drum & outer lagging | 2,107.11 | 1,544.04
2,107.11 1,544.04
(¥ lakhs)
N Year ended

Ll 31March 2025

Javentory ut the beginning of the period ‘

Work-in-progress 202.31 103.20
Finished goods 807.82 299.06
Scrap matenals 106.59 | 12.40
\ 1,116.72 414.66
Inventory at the end of the period '
Work-n-progress ' 710.63 202.31
Finished goods x 3,238.25 807.62
Scrap materials | 14.78 106.59
! 3,963.66 1,116.72
| (2,846.94) (702.06)

Changes in Inventories ' - - P - .

Accountlng Policy
(i) Short-term employee bensfits

All short-term employee benefits such as salaries, incentives, special awards, medical benefits which are expected to be settled wholly within 12 months after the

end of the reporting period in which \he employee renders the related services which entitles him to avail such benefils are charged to the Statement of Profit &
Loss account. A liability is recognized for the amount expacted to be pald when there is a present legal or canstructive obligation to pay this amount as a result of

past service provided by the employee and the abligation can be eslimaled reliably.

(ii) Compensated absences
The Company eslimates and provides the liability for such short-term benefits based on the terms of the palicy of the company. The Company pay the leave

encashment to the employee as per campany leave encashment policy.

(iii) Defined contribution plans
Reurement benefit in the form of provident fund and ‘Employer-Employee Scheme' are defined contribution schemas. The Company recagnizes contribution

payable to the provident fund and 'Employer Employee’ scheme as expenditure, when an employee renders the related sarvice. The Campany has no obligation,
other Ihan the contribution payable to the funds. The Company's conlributions to defined conlribution plans are charged to the Stalement of Profit & Loss as

incurred.

(iv) Defined bonafit plans
The Company operales a defined benefit gratuity plan for its employees, The costs of providing benefits under this plan are determined on the basis of actuarial

valuaton report al each reporting dale using the projected unif credil method. Re-measurements, corprising of acluarial gains and losses, the effect of the assel
ceiling, excluding amounts included in net interest on the net defined benefit liability and the retum on plan assets (excluding amounts included in net interest on the
net defined benefit liability), aré recognized immediately in the Balance sheet with a coresponding debit or credit Lo retained eamings through QCl in the period in
which they occur.Re-measurements are not reclassificd to Statement of Profit & Loss in subsequent period.

Net interest is calculated by applying the discount rate to the net defined benefit liabillly or asset.

Past service cosls are recognized in profit or loss on the earlier of *
(a) The dale of the plan amendment or curfaliment, and
(1) Tho dale that the Company recognizes related restructuring cosls
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NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026 TIRUPAT
(¥ lakhs)
A 4 Yeor endad
¢ b ‘_ﬂ ﬁ 31 March 2028

Salanes, wages and bonus 1,552,711 1,120.41
Ceninbution to provident and other funds 03.92 | 68.99

Staff welfare expense 39.81 | 27.30
1,606,904 1,220,190

On November 21, 2025, the Goverament of India nolified the four Labour Codes - the Gode on Wagas, 2019, the \ndustrial Relations Code, 2020, the Caode on
Social Security, 2020, and the Occupational Safety, Heaith and Working Conditions Code, 2020 - consolidaling 29 existing labour Jaws. Tho Ministry of Labour &
Employment published draft Central Rules and FAQs lo enable assessment of the financial impact due to changes in regulations. The Company has assessed and
disclosed the incramental impact of these changes on the basis of legal opinion obtained and the bast informalion available, consistent wilh the guldanca providad
by the Institute of Chartered Accountants of India. Considering the maleriality and regulatory-dnven, non-recurring nature of this Impact, the Company has laken
effect such incremental impact in the financial statement of profit and lass for the year ended March 31, 2026, The incremental impact consisting of gratuity of ¥1.77
lakh pnmanly arises due to change in wage definition. The Company continues to monitor the finallsation of Central / State Rules and clarifications from tha
Govemment on olher aspects of the Labour Code and would provide appropriale accounting effect on the basls of such dovelopments as needed.

Gratuity and other post-amployment benefit plans
(A) Defined Benefit plan
Gratuily Valuation - As per actuary
In respect of Graluity, The Company operates a defined benefit plan, vz, gratuily for its employees (Unfundad). The Plan provided (or lump sum payments o
vesled emplayees al relirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary for each complotod
yoar of service or part thereof in excess of six months. Vesting accurs upon completion of five years of service. The Company has provided for gratully based
on the actuanal valualion done as per Project Unit Credit Method.
Defined benefit plans expose the Company to acluarial risks such as
(i) Interest rato risk
A fall in the discount rate which is linked (o the G.Sec. rate will increass the present value of the flability requiring higher provision.
(ii) Salary Risk
The present value of the defined benefit plan liability is calculated by reference (0 the future salaries of members. As such, an increase in the salary of the
members mare than assumed level will increase the plan's liability
(lii) Investment Rlsk
Since the company does not have any plan assels and hence the investment nsk is Nil.
(iv) Assat Liability Matching Risk
Since the company does not have any plan assets and hence Whe assets fability matching risk Is Nil.
(v) Mortality risk
Since the benefits under the plan is not payable for lite ime and payable lill relirement age only, plan does not have any longevity risk. If actual mortality rates
are higher than assumed mortalily rate assumplion than the gratuity benefits will be pald earfier.lhan expected. Since there Is no condition of vesting on the
death benefit, the acceleralion of cashflow will lead o an acluanal loss or gain depending on the relative values of (he assumed salary growth and discount
rate .
(vi) Cancentration Risk
Since the company does not have any investment in plan assets hence the Concenltration Risk is Nil.
(vli) Variabllity in withdrawal rates
If actual withdrawal rates are higher than assumed withdrawal rale assumpton then he gratuily benefits will be paid earliar than expected. The impact of this
will depend on whether the benefits are vested as at the resignation date
(viili) Regulatory Rislk
Gratuty Benefit must comply with the requirements of the Payment of Gratuity Act, 1972 (as amended {rom ime to time).Thare I8 a risk of change intho
regulations requiring highet gratuity payments
The Company operates a defined benefit plan, viz., gratuity for its employees Under the gratuily plan, every employee who has campleled at laast five yours of
service gets a graluity on departure at 15 Gays of last drawn salary for each complated year of service. The scheme is unfunded.
The most recent actuarial valuation of present value of defined benifit obligation were carried out a8 al 31 March, 2026 by an extemal Indepandont fellow of tho
Institute of Actuaries of India. The present value of the defined benefit obligation and the relatad current servica cost were measured using the projected unil
credit method.
The following tables summarise the components of net benelit expenses recognised in the statement of profit and loss and amounts recognized In the balanca

sheet for gratully

statemont of profit and loss

Not employea banafils expense racognised In profit or l0gs : e (€ lakhs)
[P O SO Yoor ondod
."3{‘ ‘f; “‘_f?, 31 March 2028
Curment service cosl i 37.97 5 23,60
Net interest cost 5.12 323
Past Service Cost 177 -
14,06 26.03

Not benefils exyense

&




PRIVATE LIMITED

PIRUPATIREELR
INANCIAL BTATEMENTD FORCTHIL YEAR ENDIED 31 MARGH, 2020

NOTEA TO BTANDAL N

Mot veimeanursinent (galn)l lneo on dofined hunolit plans eaognived In Othar comprolienalve Inoome for th

Lotuoal (uataous an obiligailens
Mot (e emet Ao tor e yoar tooogniesd i ol

Palanc o ahaot
Woaneits Hability

Prasant value of defined buneit obligation
Plan Hablliy

Changues In e prosent valua of the dafined banafit ohllgation are on Tollowe |

Openiig donded Bansit obligntion

lnteront vonl

Curront auivige cosl

Panl Sarvice Coul

Benoft pald dieclly by tha amployer

Acluannl (yatns)losasn on obligatons
Dua 1o change I demographla ansumptions
Due to Chinnge In inanclal assumptions
Dua 1o oxpainnce

Cloatng detined hanofit obllgation

Canrant tnon-ancront bituroation of provilon for gratully au pur natuarol valuation (o o followe !

Non conent
Cunent

Ve mafor catogoriun of plan assola as a percontage of the falr value of total plan annots are on followss |

Invostimont with inwurar

Tho princlpal assumptions vsed in detormining gratuity for tho Company's plans aro shown holow i«

Discount tate

1 pectod tta of rotm on plan auvels
L mployan turnover

Balary escalation

Walghtod averaga duration

Mottality tate durng employmunt
Mottty maty after employment
1

The avemge sxpootad tura varvice av ot 31 Mareh 2020 18 14 yuaro (31 March 2026 - 14 yoars),

0 yoar |

| RENTIRI
(11.10)

| 03,46 |

G M gz
00,61
5.2
47,97 |
177
(181)

|
| |
i
[
i

(7 23),
(3.06)|
00646

7.48%
NA,
6,00% |
[ 7.00%
13

yo

fifpPan

(7 lakhe)
Yenr ended
31 Mareh 2029
(4.60)
(4.60)

(¢ lakhs)
41 Mnrch 2526
66.01
66,01

(¥ lakhn)
91 March 2025
44,73
3,23
23 60

(0;16)

2.67
(7.18)
66,61

(% lakhs)

41 Morch 2025
03.658
2.94

31 March 2026
0.00%

41 March 2025
6,61%
N.A
6.00%
7.00%

13

Indian assured livas | Indian assured lives
| mortality (2012-14) | mortality (2012-14)

l N.A,

N.A,

Tha eatimates of future salory Incraneos, conuidered In actuarlal valuation, fakes account of inflation, senlorlty, promotion and other rolovant faclorg, such as

supply and damand in the amployment markot

Ihe overall oxpaatad rale of rolurn on plan annols 1o dolormined basud on the marlat pricas provalling on that dato, applicable to the period over yhich the

obligation s to be wolllod

A quantitative sonultivity analyalo for slgnifiennt assumption ov ot 31 March 2026 and 31 March 2028 1o us shown bolow
Senuitivity annlysis are based on a chango In an sesurnption while holding all other sssumptions canetant, In practice, thig s uniikely to occur, and changes in
some of e avoumptions may bo co-rolatod. Whan caleulating tho gonaltivity of the defined benefit abligation to significant actuarial assumptions, the same

mothod (prosent valua of the dofined banefit obligation calculatod wilh tho projected unit oradit methed at the end of the ro

whon calculating e definad benaelit llability recognised In tha balanco sheal

Sonaltivity analyoeis

Projectod benalit obligation on curnsnt assumptions
Delta offoct of +1% choange In ralo of discounting

Dalte offect of 1% change In rate of discounting

Dolta effect of +1% change In rato of salary Incroase
Delta effect of -1% chango In rato of salary Increase
Dolln effoct of «1% change In ratv of employao lwmover
Delta sffect of -1% change in rale of employoo lurmnover

| 90.46 |
(9.76)
11.65
10.24
®.77)

c
=3
=)

porting perlod) has been applied as

(2 lakhs)
31 March 2026

66.51
(6.87)

0.27

7.54
(6.43)
(0.65)

0.04
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NOTES TO STANDALONE FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2020

Mothodology for Delined Benafit Obligation ¢
The Projected Unit Cradit (PUC) actuarial malhod has beon used to assoss ho plan's liablliles, Inalu

Lanefits

Under PUC mothed a projected accruad bonefit Iy calculatod at the baginning of the period and again at the and of the pariod for each benufit Ihat will sccrue
for all active mambens of tho plan, The projactad accruod benefit panad on the plan's accrual formula and upon sarvice aa of Ihe boglnning or end of the
perod, but uaing @ member's final compansation, projoctad o the aga at which the employae s ansume o joave ncliva sarvice. Tha plan liablity ls tha
actuarial present valuo of the projectod aceniod benefits for aclive mombors.

Projected bonofits payable in future years from the dale of raporting.

ding (hoow relaled o donth-In-oarvice and Incapacily

Maturity analysis of projoctod bunatit obligation from tho fund : (¥ lokhs)
QORI 91 March 2028
15t (ollowing year { 3.00 | 2.9
2nd following year | 4.60 | 243
Jrd following year I 4.6 3147
Ath following yoar 6,064 | 3.20
5lh following year 7.1G | 3.90
Sum of years 6 Lo 10 ‘ 46,67 | 3141
21437 | 132,90

Sum of years 11 and above

(D) Other Dafined Bouofit and contribution Plans

Providont Fund

The Compm\ss contibute towards Provident Fund o dafined contiibutlol
required to contribule a specified percontaga of the payrall costs to func
Govamment and has recognised  93.32 lakhs (31 March 2026 ¥ 68.39 lakha) for provident fund contrib

n retiroment benefit plans for allgible amployoes,Undar the achemas, {he Company s
{ \ha benefits. The Company contiibutes towards Provident Fund managed by Central
ulions In the Statemont of Profit and Loss.

Componsated absences (unfundad)
In respect of Compensated absances,
pasad on the Company's leava rules. The leave obllgation cover tho Compuany's
presented as current (year ended 31 March 2025 I8 €6.09 lakhs). The Company cot
Compensated absences In the Statomant of Profit and Loss.

1

accrual Is made on the basls of the Company's leave rulos. Tho Company hag provided for compansnled absences
llability for earnacl loave. Tho amount of tha provislon of ® 11,19 lakhs s
\Wibutes haa recognised ¢ 6.61 lakhs (31 March 2026 € 16.06 lakhs) for

Accounting Policy
Borrowing costa directly atiributable to the acquisilion, conslruction or production are capitallsed ag part of the cost of the asset of a qualifying asset that necossanly

lakes a substantial period af tima to get roady for lts Intended uso | o, whan thoy aro capable of commorcial production. Borrowing costa conslst of interost and
ransaction cests that an entity Incurs in connection with the borrowing of funde All olher borrowlng costs are tecognised In the statement of profit and loss In the

year inwhich they ato ncurred

Borrowing cost Includes intorest oxpense on financlal liabililie oL and Il's pramium and amortizalion

y, Interast on Lax mattors, gainfloss on fair value of farward contrac

of ancillary costs icurred in connechion with the arrangement of borrowings.

| (X lakhg)
O | \ b Yoar enced
91 March 2026

Intarest expensa on financal liabililies at amortsed cost : 779.85 | 439.08
Interest expense on lease liabilities ‘ 11.34 5.63
Olher borrowing cosls ® | 33.50 | 46.66
| 624,69 ) 491,28

(i) Inlerest expense includes 15.51 lakhs (31 March 2026 €4.93 lokhs) pald  payable to Governmant Dapartment.
(it) Other borrowing cosls includes bank commissfon charges, lotter of cradit charges and othar anclllary costs Incurred in connecllon With borrowings.

jrota ‘ l \ n
| (¢ lakhs)
i BAREC SO Yoar anded
LA Al 1
RS S 8] 91 March 2026
Depreciation of Proparty, pPlant and Equipment (Rofor Note 3) | 494 10 3064.26
Amortisation of Other Intangible Agsels (Refer Noto JA) | 10.38 | 18.33
~ 13.02 | 1259

Depreciation of fight-of-uso assets (Refor Nota 4)
| 626,60 396.17

- - = ~grr—— e T e e T T R T e



TIRUPATI REELS PRIVATE LIMITED

NOTES TO STANDALONE FINANGIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026

Consumption of Stores & Spares
Sub-contracting expensas
Power and fuel

Rent

Rates and taxes
Insuranco
Repairs and Maintenance
Plant and Machinery
Buildings
Others ,
Adventising and sales promolion
Travelling and conveyance
Communication Cost
Legal and professional fees
Freight & forwarding expenses
Fair valuation on (gain)loss on debt mutual fund
Payment Lo Auditors (Refer Nole (a) below)
[Fxchange diffcronces (net)
CSR expendilute (Refer Note (b) below)
Miscellaneous expenses

Notes :
(a) Paymenls to auditor .

()

=

As auditor

(i) Audit Fees

(i) Taxation

(iii) Certfication & Qthers

Details of Corporate Social Responsibility Expenses

() No amount has been spent on conslruction / acquisition of an asset of the company.

(i) CSR Spent consist of following :

(i) Gross amount required lo be spent by the Company during the
yoar as per provisions of section 135 of the Companies Act, 2013.

(i) Amount of expenditure incurred during the year
(iiiy Shortfall (Excess) at the end of the year
{iv) Total of previous year Shortfall/(excess)
(v) Reason for shortfall
(v1) Nsture of CSR activities
Heallh care facility & avareness
Eradicating hunger, poverty, and malnutriion
Promoting education

(vii) Details of related party transactions, 8.¢., Conlribution to a trust controlled by the company in relation to CSR

expenditure as per relevant Accounting Standard,

(viit) whese & provision is made viith respect to a lial
moverments in the provision during the year ahall be shown separalely.

(A)

(8)
(A-B)

hility incurred by entering into a contractual obligation, the

-
At |
A

214.00

1)

069.78
244.13
232.30 |
1.80
41.06 |
49,55
5.68
46,60
5.72
62.80
1.24
101.16

976.66 |

231"
9.96 |

664.74

27.21

165.39
3,961.16

5 a ‘S
IR L

vy |

i

2722

21.27
(0.06)

TiRUPAN

(¥ lakhs)
‘Year ended
21 Mareh 20025
23014
69571
22873
126.79
0.2%
31.02

8003
6.90
45.71
847
58.48
1.37
103.05
781.41

8.93
2143

111.60
243912

(% lakns)
Yeor ended
31 March 2025

6.50
2.20
0.13
8.93

(Z 1akhs)
Year ended
31 March 2025

21.38

21.43
(0.04)

15.C0
5.51
0.92

N.A.

NA.
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TIRUPATI REELS PRIVATE LIMITeED —y
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026 - THUPAN

Accounting Pelicy

Basic earnings per equsty share are computed by dividing the net profit attributable to the equily holders of the Company by the vaightad avaraga number of ecpity
shares o Astanding dunng the year The weighted average number of equily sheres outstanding during the year is adjusted for evenls such o3 (resh issue, borus
coue hal have changed the number of equity shares outstanding, vathout a corresponding change in resources

e seunos per eauity share 1s computed by dividing the net profil attributable to the equity holders of the Company by the welghted average number of eqaty
shares coneidered for denving basic eamings per equily share and also the weightled average number of equity shares that could have been Issued upon
corversion of all dlutive potenbal equity shares. Polential equity shares are deemed (o ba dilutive only If thelr conversion to equily sheres vould decreaso he net
profl pet share fiom continuing ordinary operations Polential dilutive equity sheres are deamed (0 be converted as ot the baginning of the year, unless they have
bheen wsued ol a laler date Dilutive potential equity shares are determined independently for each perlod presented

Year ended
' I N 31 March 2025
Profit after taxation v B 11,696.94 1.262.78
Weighled average number of equily shares for basic and diluted eaming Number | 60,00,000 60,00,000
Earnings cer ahares - Basic and dlluted (one oquity share of ¥ 10 4 28.32 21.08

Note There have been no olher transactions involving Equily shares or potential Equity shares between the reporting date and the date of authorisation of these
financial statementa

i
Accounting Polic
A contingent liabilily s a possible obligation that arlses from past events whose existence will be confirmed by the occurrence ar non-occurrence of one or more
uncenain future events beyond the control of the Company or a present obligation that is not recognized because it is not probabla that an outflow of resources will
be required to setlle the obligation. A contingent liability also arises in extremely rare cases where there Is a liabllity that cannot be recognized because it cannot be
measured reliably The Company does nol recognize a contingent liability but discloses its éxistence in the financial statements.

Capital Commitmants includes the amount of purchase orders (net of advances) issued to parties for completion/purchase of assets.

| (¥ l2khs)

, f .‘.;-', ”,'7-_,‘_ OTF ] ‘,d 31 March 2025
Customs Duty and Geods & Service lax on Raw Materials imparted under Advance License, against which export | 3 | 12352
abligation © to be fulfilled 0.3 )
Customs Duty and Goods & Service tax on Property Plant & equipment under EPCG, against which export s 410.06
obligaton is to be fultilled 564.0 :
Disputed liability in respect of Goods & Service Tax 3897 38 97

603.35 572.64

Note:

During the Fy 2023-24, the company has received intimation lelter from GST Department for payment of GST on RCM basis on Plant Quarantinethe fees
(PPQ charges) for the period of July 2017 to September 2023. The management are of the opinion that the said service falls under antry No 47(b) of exemplion
Notification No. 12/2017-CT (R) dated 28.06.2017. Even before (ntroduction of GST in 2017, the company was not paylng any service tax under the Finance
Act, 1694 on such PPQ charges as it was bsliaved that such services were exempt under Entry No. 58(b) of the Notification No. 26/2012-ST and the service
\ax veas never demanded from them by the Depariment. However the company has paid the GST liabllity under such service and through its Trade
Asscciation (viz Kandla Timber Association and other) has filsd Special Civil Application before the Gujrat High court against the sald GST intimation

letter. The Management of the company is hopefut that the decision of the court will be in favour of the company and accordingly no provision is required to
made In the books of account for any inlerest and penalty. The estimaled amount of contingent liability towards Interest is of ¥ 38.97 lakhs up to 31 March 2024,

if the decision of the court does not come in favour of the company.

(2 lakhs)
i 7 1 31March 2025
(1) Capital qommltmonts |
(Estimated value of contracts in capital account remaining lo be executed and nat provided for (net of capital ]
advances)) 5
Towards Property, Plant and Equipments 1,252.38 1,921.32
1,252.38 1,921,32

Note:
For Lease commilments, Refer note 4




TIRUPATI REELS PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YIRAR ENDUD 31 MARCH, 2020

(A Enterprines where ¢ ontrol oxinta

Namo Country of
u Tyno Incorporation !
Polycab India Limited Holdiny Company Indla

() Uaterprisen owned or algnificantly Intluonced by key managerlal parsonnel
Twupab Yadelnk Pavato Limited

~

() Key management parsonnal
() Exevutive directors

Pratik Suresh Jajodia Director

(1) Non-executlve directors

M Sandeep Ohargava Director (Uplo 12 June 2024)

Mr Suresh Kumar Jajodia Director
Mr Sanjeev Chhabra Director
Mr. Rishikesh Suresh Rajuckar Director

Me. Dawvarkar Bharadway Director (Upto 30 September 2024)
(iff) Independent directors
Mr Jayesh Bhagwali Prasad Vaishhav
Mrs Rupal Pranav Patel

Independent director
Independent director

(iv) Koy managoment personnel
Mr. Pradeep Ghanshyam Ratnani Company Secretary (Upto 31 December 2025)
(v) Relatives of Kay management personnel
Anita Devi Jajodia
Nikhil Jajodia

(D Transactions wltI!\ Holding Company

-

(i) Sale of goods (including GST) i
Polycab India Limited

(ii) Commission expenses (including GST)
Polycab India Limited

(iii) Subvconlrac‘ting expense (including GST)
Polycab india Limited ‘

(lv) Interest Expense ;
Polycab India Limited !

Qutstanding as at the year end :
(E)
() Trade Recelvahles
Polycab Indig Limited
L

(ii) Trade Payables !

Polycab India Limited i

|

(iii) Loan Payable \

Polycab India Limited |
Transaction wth enterprises owned or significantly influenced by key managerial personnel

(F) Bl
(iy Purchase ofigoods (including GST) !
Tirupeti Tradelink Private Limited

(i) Purchase of goods (including GST)
Tuupat Timber Industries Private Limited

(iil) Sub-contracting Incoms (including GST)
Tisupali Tredelink Private Limited |
1 1

TIRUPATI

Qwnarship Intarest (%)

65%

Wife of Suresh Kumar Jejodia & Mother of Pralik Suresh Jajodia
Son of Surosh IKumar Jajodia & Brother of Pratik Suresh Jajodia

21,832.74 |

20.02

1,499.84 |

3.02

)
{

1,400.00

1,966.07 |

521.10

9.62 |

A1 Murch 2026
55%

(2 lakhs)

Year endod
31 March 2025 |

18,567.84
26.54
34.53

S

(% lakhg)
31 March 2025

978.74

1.44
(¥ lakhs)

Year ended |
31 March 2028 |

2,689.11



FIRUPATI REELS PRIVATE LIMITED
NOTES 1O STANDALONE FINANGIAL STATEMENTS FOR THE YEAR ENDED

Quiatanding as atthe year and .

(@
(M Trado Fayables
Tirupat Timbar Industnes Prvate Limited

(W) Trade Payablos
Tirupat Tredelink Private Limited

(H)  Transactions with KMP :
(1) Remuneration & Cammission paid for tho year ended :

Remuneration
Pratk Suresh;Jaiodia

Commission Pald
Rishikesh Suresh Rajurkar
Diwarkar Bharadwa)
Sanjeev Chhabra

Remuneratlon
Pradeep Ghapshyam Ratnani

(i) Remuneration & Comiission (including sittinfg fees) paid for tho year ended :

Non- Executive directors
Jayesh Bhagwali Prasad Vaishnav
Rupal Pranav Patel

(iff) Rent paid for the year ended :

|
Prauk Suresh Jajodia
Suresh Kumar Jajodia
(lv) Outstanding as at the year end :

Amount Payabla :

Rishikash Suresh Rajurkar
Diwarkar Bharadwaj

Pratik Suresh Jsjedia

Suresh Kumar Jajedia

Sanjeev Chhabra

Jayesh Bhagwat Prasad Vaishnav
Rural Pranay Patel

() Transactions vath relatives of KMP :
(i) Salary pald for the year endad

Nikhil Jajodi‘a
(i) Rent paid fdr the year ended
' 1

Anita Devi Jéuodia
Nikhi! Ja) dia

(iii) Outstanding as at the year ond :
Amount Payable :

Anita Devi Jgjodia
Nikhil Jajodia

31 MARCH, 2026

17
| |
Director | 67.20 |
i l
Director 1 5.00 |
Director i -
Director i 5.00 g
! |
1
Company Secretary 270 |
Independent director; 240
Independent director | - 3.00°
Director
Director
%’»: s
4.50 |
11.66 |
0.25
4.50 |
0.54 |
0.72
LM
Relalives of KMP | 67.20 |
ST wedd
L a9
Relatives of KMP | 574 |
Relatives of KMP 3.17
. | 1
Relatives of KMP 0.48 |
Relatives of KMP 11.78 ¢

© - TIRUPAN

(¥ lokhs)
31 March 2028

247 68

(2 lakhs)
Year ended
31 March 2025

48.00

2.50
2.50
3.75

3.60
(¥ lakhs)
Yeor ended
31 March 2025

2.20
260
- T

(¥ lakhs)
Year ended |
31 March 2025 !
1.35
2.49

(® lakhs)
31 March 2025 |

250
2.50
9.60

3.75
0.36
036 |

T lakhs
Year engcd kq )
31 March 2025 |
48.00
(2 lakts)
Year ended
31 March 2025 |
4.75
2.63
(T lakhys)
31 March 2026 'K
|

'

9.60

i



[IRUPATI REELS PRIVATE LIMITED B .
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2020 TIRUPAT)

) Terme and conditlona of tranpactiona with related partion:
. The Wranaactions with related paities are made on lorms aquivalent to those tht provall In arm's length (ransaclions Oulstending belances at the yaarand uare

unsecured and sattlement coours cash or eredit av per the temma of tha avangoment

W B the vear ended 31 March 2020, (he Company haa nol recorded nny impaliment of racelvables ralating to amounts ovad by ralated parties (91 March 2026
NI This assessment is underlaken each financinl year Urough examining tha financlal position of the ralatad party

As the Habidites for dofined benefit plans and compenaataed absencas are provided on actuatlal basle for the Company @8 o whole, the amounts penaining o Key
Management Personne! are not included

() Basis of seqgmgntation .
The Company s business aclivity falls within a single business segment viz. manufacturing and aale of woodon Products In lerms of Ind AS 100 on Segmant
Reporting and hence no separale information for primary segment wise disclosure I8 raquired.

(il) Intormation about secondary sogment :

The geographic informalion analyses the Company's revenues and non-current assets other than financlal instruments, deferred tax

assels, posl-employment benefit assets, and rights arising under insurance contracls by the Company's country of domicile and olher counlries. In prasenting
geographic information,segment revenue has been based on the selling location in relation (o sales to customers and segment agoels are based on geographical.
location of assels

Segment rovenue (basad upon locatlon of customars) : ) (¥ lakhs)
A ﬂ' ﬁ"I"’B{J’%’ Yeor onded
1 ‘ }}g | 31 March 2026 '
India 24,696.18 ! 19,737.69
Qutside India 67.05 22.21
24,762.24 | 19,759.q0
Segment assots (basod upon location of assals) : I (2 lakhs)
| WUETTTHENE Wl 31 March 2026
India: | ‘ 25,586,49 II 19,073.82
Qutside India | { - .|
! 25,606.49 ’ 19,073.3_2

Major custamer ©
Revenue from a domsstic customer, v i.z holding company aggregaling lo ¥ 19,618 73 lakhs is in excess of 10%
March 2026 (3 | March 2025: ¥ 16,407.22 lakhs).

of the Company's revenue for the year ended 31

‘ ‘
i

Accounting poligy '

A: ﬂna:nc@al instrument is any conlract that gives rise to a financial asset of one entity and a financial liability or equity Instrument of another enty. .
Flnancial Assots I
(i) Initial recognition and measurement '
All financial assets are recognised initially at fair value plus, in the case of financial assels not recorded at fair value through Statament of Profit & Loss, transaction
costs that are attributable to the acquisition of the financial assel. However, rade receivables that do not contain a significant financing component are measured al
transaction price. Financial assets are classified at the initial recognition as financial assets measured at fair value or as financial assets measured at amortised !

cost.

For purposes of subsequent measurement, financial assets are classified in two broad calegories *

(a) Financial assets at amortized cost

() Fln\ancial asspls at fair value !
Whete assets are measured at fair value, gains and losses are either recognized enlirely In the Statement of Profit & Loss (i.e., fair value through Statement of
Profit & Loss), of recognized in other comprehensive income (i.e.,fair value through other comprehensive income) depending on the classification at nitial

recognition.

|
(i) Subsequent noasurement I
i

|
(a) Financlal asgets at amortized cost : !
A financials asset that meets the following two condltions is measured at amortized cost (net of Impairment) unless the assetis designated at fair value through *

Stalement of Profit & Loss under the fair value option.

(i) Businass Model Test : The objective of the Company's business model is to hald the financial assets lo collact lhe contractual cash flow (rather than to sell the
Instrument prior to its contractual maturity to realize its fair value changes). ,
(i) Cash flow cbaracteristlcs {ast : The contractual terms of the financial assets give rise on specified dates to cash flow that ara solely payments of princlpal and
interest on the principal amount outstanding.




FIRUPATI REELS PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARGH, 2026 TIRUPAT

(1) Financial sssota at falt value |

() Financials aseats at fair value through other comprehanalve incomo |
Fivanaiete asssls (3 subsequently measured at fair value Uwough other comprehoensiv
balh collections contractual cash Nows and solling financial assels and the contractual
sro sately payments of princlpsl and interost on the principal amount outstanding.

 Income If it Is held vAthin a busineas model whoss ohjective Is achieved by
) terms of the financlal assets give rlse on specifiad dated o cash flova that

o eaquity Instumaents, the Company may make an irevocablo election to prasent In olher comprehensive incore subaequent changes in the falr velue. The
Cosany makes such olection on an nstrument-by- instrumoent basis. The classificatlon Is made on initlal recognillon and is irevocablo

ho Company cecides to claasify an equily instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are racognized in the
QCI There 19 no recycling of the amounts from OCI o P&L, aven on sale of Invaatment. However, (he Company may transfer the cumulativa galn or lons vAtrn

equity
Cquity Instumants included within the FVTPL category are measured at falr value with all changes recognized in the Statemen
(1) Financlols asgets at falr value through profit & loss :

A financal assel which 1s not classified in any of the above categoties is subsequently fair valued through Slatement of Profit & Loss.
(1il) De~recognition of financlal assots :

A financial asset (¢rwhera applicable, a part of a financial asset or part of a Company of similar financlal assets;

(@)The nghts to receive cash flows from he assel have expired, or
(b)The Company has ranskerred its rights lo receive cash flows from the asset or has assumed an abligalion to pay the received cash flows in full without material
delay to a third party under a ‘pass-through' arrangement; and eilher (a) the Company has ransferred substantially all the risks and rewards of the asset, or (b) the,
Company has neither ransferred nor retalned substantially all the risks and rewards of the assel, but has transferred control of the assel.

t of Profit & Loas.

) I8 primarily derecognized when

celve cash flows rom an asset or has enlered info a pass-through amrangement, it evaluales if and lo what extent

When it has neither lransferred nor retained substantially all of the risks and rewards of lhe assel, nor transferred
g Involvement. In that case, the Company

flects the rights and abligations thal the

When the Compady has transferred its rights to re
it has telained thejnsks and rewards of ownership.
control of the assat. the Company continues to recognize the transfarred asset to the extent of the Company's continuin

aleo recognizos an associated liability. The transferred aseet and the assoclated liabllity are measured on a basis that re
Company has rel ‘med.

(iv) Impairment of linanclal assots |

The Company assesses impalrment based on expected credit losses (ECL) model for the following :

(a) Trade raceivables or any contraclual right to receive cash or another financial asset that resull from transactions that are within the scope of Ind AS 115.

(b) Other financial assets such as deposits, advances elc., the Company follows ‘simplified approach' for recognition of impalment loss allowance on \rade

recaivables

The application o simplified approach does not require tha company to track changes in credit risk. Ralher,
lifetime ECLs at eaeh reporling dats, rght fromits initial recognilion.

For recogniion of-impairment loss on other financial assets and risk exposure,
credit isk since initial recognltion. If credit risk has not increased significanlly,
increased significanlly, lifetime ECL Is used.

it recognizes impairment loss allowance based on

the Company determines thal whether there has been a significant increase in he
12-month ECL is used to provide for impairment loss. However, if credit risk has

|

cognition, then the

i

If. in a subsequent paned, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial re
ently reverts lo recognizing impaiment loss allowance based on 12-month ECL

As a praclical exgedient, the Company uses the provision matrix to determine impairment loss allawance on the portfolio of trade raceivables.The provision matrix

is based on ils historical observed default rates over the expected life of the trade receivables and its adjusted forward-looking estimales. Al every raporting date,

the histarical obsprved default rales are updated and changes in the forward-looking estimates are analyzed.
; p

Financial Llabilitles

(i) initial recognition and measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.The :

Company's finangial liabilities include trade and other payables, loans and borrowings including bank overdralts, lease liabliities and derivalive financial
instruments. |
! . !

(i) Subsequent measuremant

The measurement of inanclal liabilities depends on their classification, as described below
() Financial liabilities at falr value through profit or loas :
Finaricial liabilitds at fair value through profit or Joss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair
value through pn%ﬁl or Joss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near lerm.This category
also includes denvative financial Instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind

AS 109 |

(b) Gains or losses on liabilities held for trading are recognized in the profit or loss : .
Financial liabilities designated upon Initial recognilion at fair value through profit or loss are dasignated as such at the initial dale of recognition, and only if the !
entena in Ind ASi 108 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses altributable to changes in own credit risk are recognized in OCl. :
These gains/ losses are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other changes in

fair velue of such liability are recognized in the slatement of profit or loss

" 02871N
Delhi




TIRUPATI REELS PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026

(c) Loans and borfowinga ©
After Initial recognition, Interast-baaring louns and

(1) Derecognition

TIRUPATI

borrowings are subsequenlly measured at amortized cost using the Effaclive Interest Rata melhod,

() A financial liability is derecognized whan the obligation under the liabllity Is discharged or cancelled or expires. When an existing financial llabllity ls replaced by

another from he same lender on substantially different terms, or the terms of an exlsting liabllity are substantially modified,

such an exchange ar modification Is

treated as the derecognition of the original liabliity and the recognition of a new liability. The difference In the respective carrying amounts Ia recognized in the

statement of profit or loss.

(b) Financial guarantee contracts issued by the Company are hose conlracte (hat require a payment to be made 10 raimburse the holder for a loss it Incurs because

he specified debtor fails to make a payment
liability at fair value,

when due in accordance with the terms of a debt Instrument. Fipancial guarantee
adjusted for transaction cosls that are direclly attributable lo the (ssuance of the guaran(es, Subsequently,

contracts are recognized Inilally as a
lhe liability is measured at the highar

of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and lhe amount recognized less cumulalive amortizalian,

Accounting policy

The company measures financial instruments at fair value at each Balance sheet date. Fair value is the price lhat would be

i
recaived to sell an agsetorpaidto |

\cansfer a liabllity 1n an orderly {ransaclion between market perticipants at the measurement date.The fair value measurement is based on the pesumption that the

\ransaction o sell fhe asset or transfer the liability taked place either :
(a) In the principal market for the asset or liability, or

(1) In the absence of a principal market, in the most advantageous market for the asset or liability

The prncipal or the most advanlages market must be accassible by the Company

The fair value of an asset or a liability is measured using the assumplions that market parlicipants would use when pricing the asset or liability, assuming thal

markel parucipants act in their economic best interest.
‘The Company uses valuation techniques that are appropriate in the circumstances
use of relevant observable inpuls and minimising the use of unobservable inputs.

and for which sufficient data are avallable to measure fair value,

t

maximising the

Al] assels and ligbjlities for which fair value is measured or disclosed in the Financial Statements are calegorised within the fair value hierarchy, lo provide an

quml on about the reliability of inputs used in detemining fair value, the Company
aqcouming slandqrd as follows, based on the lowest level input that is significant lo

Lavel 1 - Quoted (unadjusted) markel prices in aclive markets for identical assets or liabllities.

Lével 2 - Valualion techiques for which the lowest level input that is significant to the fair value measurement is directly or indireclly observable.
yalue measuremnet is unobservable.

Level 3 - Valuation techniques for which the lowest level input that is significant ta the fair

has classified Its financial statements into
the fair value measurement as a whole :

three levels prescribed under the

For the purpose of fair value disclosures, the Company has determined classes of assels and liabilities on the basis of the nature, characteristics and dsk of the |

assels or liability and the level of fair value hierarchy as explained above.

Sét out below, is a companson by class of the camying amounts and fair value of the Company's financial instruments, other tha

are reasorable approximations of fair values :

Carrying Value

i i |
Finantial assets’
Measured at amortised cost

Trade receivables
Cash and cash equivalenls 292
Bank balance other than cash and cash equivalents 602.27
Qther finencial assets 1,110.89
Measiired at fairfvalue through profit or loss account (FVTPL) :
Digrivdlive assets 24.04
Investiment in Debt Mutual Fund .
' | | 3,080,73
Flnanclal Liabilities
Measurad at amortised cost
Borrowings - Lang term including current maturities and short-term 14,615.31
Trade Payables 2,235.47
Obligations under lease 118.96
qxheh financlal ligbilities 73.74
{4 17,043.47

Note = z : ?
(#) forleign exchange forward contracts are valued using valuation techniques,
i |

(b) The managerment assessed that cash

{
2,240.60

I those with carrying amounts that

(Z lakhs)
Fair Value
| 31 March 2025 ’ ! 31 March 2025

|
|

1,733.43 2,240.60 | 1,733.43
40.99 2.92 40.99
683.14 602.27 | 683.14
1,039.98 | 1,110.89 | 1,039.98
13.37 24.04 13.37
450.00 - 452.31
3,960.90 3,980.73 3,063.21
10,862.99 13,635.61 10,416.98
1,442.56 2,235 47 | 1,442.55
143.88 118.96 | 143.80
143.91 ! 73.74 | 143.91
12,593.34 16,063.77 | 12,147.3"2

which employ the use of market observable inputs( closing rates of foreign currency).

and cash equivalents, trade receivebles, trade payables, short-term borrowings, loans to employees, short-term securily

deposit and other current liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.
(¢) The fair value of the financial assels and liabilities is included at the amount al which the instrumant could be exchanged in a current ransaclion between willing

parties, other than n a forced or liquidation sale.

(d) Fixed deposit of  1507.83 lakhs (31 Mar 2025: € 1296.01 lakhs) is restricted for withdraval, considering it is lien against commercial arrangsments.
(F) Non-cprrent o;lher financial assets includes fixed deposit having maturity pericd of mare than 12 months of ¥ 905.56 lakhs (31 Mar 2025 . € 936.5).

| |
! i

I ' ! |
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NS
y Meanuremiant of Tl values
U Ve heowig (abie ahows the valuation techiiquas used in measuring fair values, os well an (he signilicant obaorvable inputs used (f any)
[ iaoial Malnents imeakred al fair vahie
fri Voluation technlquo
Muh@ | ond tvestmenia Nol asset valun quated by mutun! funds, with appropriate adjustments as raquired by ind
g1
wreign exhige fonwn santraots MIM value an par RDI referance rate , vith appropriate adjusiments as raquited by Ind
AL 11D

¥ at value Netarchy

wm
Vi oo Tablo provides the faic value measuroment hiararchy of the Company's assels and liabllitles,
Quantitative disctpsuros falt value measuromont hiararchy for ansots nnd llabilitles as at 31 Marcl 2020
(¢ lukhs)
| " A ; .‘!4;
" ! ' |
| "
" !
1 o4
Ansola e asuied ot fal value
Uit of Mutual | und 31-Mar-2026 i . i i
|
Dorivalive Avsots
Fanward Contract 31-Mar-2028 2404 ) 24,04 i
Deiivative | ||||l|||‘&llr\ '
F orwand Contiact 31-Mar-2020 . - . .
Quantitative disclostiion talr valuo measuramant hierarchy for nosots and labliitles as at 31 March 2026
(Z lakhs)
Falr Value measurement using
4 Significant Significant
Dato of valuation Total Quoted prices In ohservablo Inputs unobservable
{ active market inputs
- ' (Lavel 1) (Lovel 2) (Lovel 3)
Assoth iheasurell at falr value
Uit of Mutoal Fund 31-Mar-2026 462,31 452.31 i ) :'
Decivative Assets @ .
Forwand Contract 31.Mar-2025 13.37 ; 13.37 i
Derivative Liabilitios
Forward Conlract 39-Mar-2025 R R N R
| ] . | . e B = L
t ’ dU 0D iven and ol
in purpose of (hese financial liahilitias is to

The Company's principal financlal llabililies comprise loans and borrowings and Irade and other payables. The ma
finance e Company's operations . The Company's principal financial assets include, trade and other receivables, and cash and cash equivalents that derive
diractly from Its eperations. The Corpany also enters Into derivative Iransaclions.
Tha Cormpany is exposed lo market rlsk, oredit risk and liquidity risk. The Board of Directors of the Company has formed a Risk Management Committee to
periodically toview the risk management policy of the Company so that the managemen( manages the risk through properly defined mechanism. The Risk
Management Commiltae's focus I8 to fareseo the unpredictabllity and minimize potential adverse effects on the Company's financial performanca. All derivalive
actvitles for risk hanagement purposes are carried aut by speclalist intemal team that has the appropriate akills, experience and supervision. There is no trading in
dorivatives lor spaculalive purposes may be undertaken.

st s .

Sensitivily analysis 1. Use of fixed and variable rate loans and horrowings.

Riak N M \ |
Markel Risk — Interest rate  Long-lerm debt abligations with floaling

sk inlarest rates.
Markot Risk —~ Foreign Revenue and sxpense denominated ina  Sensitivity analysis 1. Foreign exchange Forward cantracts.
Exchango forelgn currency.

‘ i
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Craahil Rk Qperating actvition (prmarily trade Crodit ratings nnd 1 Chack on countarpariles baals credit rating
reonivablipa) and fram its finanaing Agoing analysls 2. Closaly monitoring of the customars vho are golng thraugh
activitien, Inchuding depoaite with banks and financiol stross,
financial institutions, forelgn exchango 3. Snle of kade recaivables withoul rscourna
teansactions and other financial 4. For tho Flnanclal assota othar than Trade receivablos, major
Instiumenta transactlons are done with banks and recognised finarcial

Inslitutions with high credit ratings

Loty Risk Ronowings, Trade payables, Depasils from Malurily analysis 1. Maintaining adequate cash and cosh positian
deolers, Foralgn exchange Forward 2. Diversified funding sources.
conlract, leaaw liabilities and other financlal 3 Policy of managing assets vith liquidity In mind and manitoring
llabilities future cash flows and liquidity on a regular basis.

4. Investments in certaln financial assets which provide flezibility o
liquidate at short notice.
5. Perlodic review of credit facilities .

e Company's overall ask management procedures to minimise the potential adversa effects of financial market on the Company's performance are as follows:

(A) Market Risk

Market risk i= the nsk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three
types of nsk - intarast rate risk, curency nisk and olher price risk, such as equily price risk and commodity risk. Financlal instruments affected by market risk include
loaps and L\ouo\vmgs. deposilg, FVTPL investments and derivalive financlal instruments.

(1) Intorest rate risk
Interest rate risk Is he risk that the fair value or futura cash flows of a financial instrument will llucluate because of changes in market interast rates. The Company’s
exposure to the risk of changes in market interest rates rolates primarily to the Company's long-term debt obligations with floating interest rales. i

The Company manages its interest rate risk by having a fixed and variable rate loans and barrowings. At 31 March, 2026 fixed interest rate bearing borrowings
approximately ¥ 539,38 lakhs (March 31, 2025 ¥ 800). Total floating interest rate bearing borrowing as on 31 March, 2028 is ¥ 14076.93 lakhs (March 31, 2025 2
10062 99 lakhs).

Interest rate sansitivity
The following table demonstrates the sensilivily to a reasonably possible change in interest rates on that portion of loans and borrowings affected with all other
variables held constant, the Company's profit before tax is affected through the impact on floating rate horrowings, as follows :

_ @Iakhs)

s

31 March, 2026 © 14,075.93 ‘

Increase - +100 (140.76)

Decrease ! -100 140.76
31 March, 2025 10,062.99

Increasé - +100 (100.63)

Decrease o : i - 400 . 100.63

(it) Forelgn currency risk i
Foreign currency risk Is the risk that the fair value or future cash flows of an exposure will fiuctuate because of changes in foreign exchange rates, The Company's
exposure (o the risk of changes in foreign exchange rates relates primarily to the Campany's operating activities (when revenue or expense is denominated in a
foreign currency). |

Co i i
Derivativs flnanglal instrumonts : g
The Company ante}s into derivative contracts with an intention to hedge its foreign exchange price risk. Derivative cantracts which are linked to the underlying
transactions are recognised in accordance with the contracl terms. Such derivalive financial instruments are inillally recognised at fair value on the date on which a
derivalive contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as -
fnancial liabilities when the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to Statement of Profit &
Loss. To some extent the Company manages ils forelgn currency risk by hedging transactions. i

Particulars of unheged forelgn currency exposures as at the repqg}ing dato: (¥ lakhs)
Currency Currency Symbol b 31 March, 2025 |

; : Hhi v | Foreign Currency Jndian Rupees

United States Doller usD ' (35.61) (3,378.43) | (11.49) (983.01)
EURO Euro v (14.79) B (1,618.67)! (42.50) (3,923.45)

Figures shova in bracket represent payable.
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Foralpn curroncy seasitivity

The following tables demonstrate the aensitivity o a ransonably posalble changa h USD, Euro and SOD exchango rates, with el olher varablen held constant. The
impact on the Company s profit before tax Ia due to changes in the falr value of monetary nssols and flabilities Bansllivity due lo unhedged Forelgn Exchango
Exposures s av follows

impact on profit before lax and equily (¥ lakhs)
Currency Currency Symbol { (ool g i o8 R 31 Murch, 2025
| (R el TN b “
Unlted States Doller ush (67.67) 67.67 | (19.66) 19.66
EURO Euro | (32.37) 3237 | (78.47) 7847

Figures shown in bracket represent payable.

(B) Cradit risk

Credit dsk is the rlsk that counterparty will not meet its obligations under a financlal instrument or customer conlract, leading lo a financial logs. The Company is
e\p'oned {o credit risk from its operating activitles (primarily trade recelvables & trade payable) and from its financing aclvities, Including deposits vith banks and
fingnclal Institutiong and foreign exchange transactions

Trado recelvably

The Company has adopted a policy of only dealing with counterpartias that have sufficlent cradit rating. The Company’s expasure and credit ralings of its
counterpartes are ¢ontinuously monitored and the aggregale value of lransactions Is reasonably spraad amangst the counterparties, Credit rigk has always been
managed through credil approvals, establishing credit limits and conlinuously moniloring the credit worthiness of cuslomers to which the Company grants credit
terms In the narmal course of business. On account of adoption of Ind AS 109, the Company uses expecled cradit loss model lo assess the impairment [oss of
gain The Company has applied Expected Credit Lass (ECL) model for measurement and recognilion of impalrment losses on trade recalvables. ECL has been ¢
compuled as a percentage of revenue on the basis of Company's histarical data of delay in collaction of amounts due from custorners and default by the customers
along with managemenl's estimales. i
Trade recelvablos (net of expecled credit loss allowance) af ¥ 2240.6 lakhs as at 31 March, 2026 (March 31, 2026 : ¥ 1,733.43 Lakhs) forms a significant part of the
fingncial assels cafried at amortised cost which s valued considering provision for allowance using expectod credil loss method. In addition to the historical pattern
of ¢redit loss, wa have consldered the likelihood of delayed payments, increased credil risk and consequential defaull considering emerging situations while arriving
at the carrying valug of thesa assels. This assessment is not based on any mathematical model but an assessment considering the nalure of verticals, jmpact
immediately seen in the demand outlook of thase verlicals and the financial strength of the customers. The Company has specifically evaluated the potential impact
with respect to all customers.

The Company closely monitars its customers who are going through financial stress and assesses actions such as change In payment lerms, discounting of '
recsivables with instilutions on no-recourse basis, recognition of revenue on collection basis etc., depending on severily of each case. The callections pattem from'
thq customers in tHe current period does not indicate stress beyond what has been factored while corpuling the allowance for expected credit losses.

i ' !
Other financial assets
The Company has adopted a policy of only dealing with counterparlies thal have sufficient credit rating. The Company's exposure and credit ratings of its
counterparties ara konlihuously monitored and the aggregate value of transactions is reasonably spread amongst the counterpartjes.

Credit risk arising Hrom derivative financial instruments and other balances with banks is limited and there Is no collateral held against these because the
counterparlies are banks.

C) Liquidity risk

The Company's principle sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The Cornpany beligves that the
warking capital is gufficient to meet its current requirements.

Fu,nhef, {he Company manages ils liquidity risk in a manner so as to meet its normal financlal obligations without any significant delay ar stress. Such risk is
managed: through gnsuring operational cash flow while at the same Ume malntaining adequate cash and cash equivalents position. The management has arranged
for diversified fundlng sources arld adopted a policy of managing assets wilh liquidity in mind and monitoring fulure cash flows and liquidity on a regular basis.
Surpius funds not fmmediately required are invested In certain financlal assets which provide flexibility to liquidate at short notice and are included in cash
equivalents and Bank balance other than cash and cash equivalents, Besides, Il ganerally has certaln undrawn credit facilities which can be accessed as and when
required, which are revievied periodically.

The Company has developed appropriate internal control systems and contingency plans for managing liquidity risk. This incorporates an agsessment of expected.
cash flows and availability of alternative sources for additional funding, if required. i

Maturity Analyalt;
THe table below summarises the malurity profile of the Company's financial assets and financial liabilities based on contraclual undiscounted payments.

(T lakhs)

o ' ‘ 3 i e d 31 March, 2025
. | , ; i o 3 <1year > equal to 1 year Total
Financial avsats: ‘ ‘ )
Trade receivables 2,240.60 - 2,240.60 1,733.43 - 1,733.43
Cash & cash equivaleénts 2.92 - 292 40.99 - 40.99
Bank balance other than 602.27 - 602.27 ¢ 683.14 - 683.14
cash & cash equivalents
Other financial assels 147.38 963.51 1,110.89 66.54 973.44 1,039.98
investment in Mutbal Fund - = - 452.31 - 452.31
' 2,993.17 9063.51 3,956.68 2,976.40 973.44 3,949.83
Finanelal lidbllltl?z: | . ’
Borcowings 10,709.91 3,906.40 14,616.31 6,606.81 4,166.18 10,862.99
| case iabity 13.56 194,34 207,90 | 26,24 218.46 244.70
Other financial habiliies 73.74 - 7374 143.91 . 143.91
Trade Payaulos 2,235.47 2,235 47 1,442.55 1,442.55
13,032.68 4,090.74 17,132.42 8,309.51 4,384.66 12,604.16

S O
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e Company has sntefed into denvalive instruments not in hedging relationstip Ly vy of toreign evchangs forvard contrsts, The nationsl armcun of GAsanGeg
Coptracts and loasAgning on falr valuation of such contracts ars given balav/

I (7 \arm)
ITER AN Y Marsh U026
Forelgn oxchiangs forward contracts - Duy 181876 1,91461
1 areign axchango torard contracts - Sale . :
1,018.7% 1,914
Falr valuaton alid(lons) on forelyn exchange forvard conlracts 24,04 1391
o P % Changys from 31
L 3t March 202 O tsidl  "assenslor danes
Eivh oo WMarch 2025
Not proft (atio " Mot profit ‘ 6.06% | 6,96% 7.46% WA
Net soles | ;
Net capital tumovar ratlo " Bales | 317.16 ! 216,28 ‘ 14.80% NA.
) : Average working | !
| o , capltal { .
\ | |
Jraturn on capital dimployed Eaming beforo
= Interest and 124 13.57% 12.97% 4.61% NA
(EBIT) |
Capital employed
Raturn on equity ratio ] Net profit after lazes 28,21% 25.26%s 2.89% MA
; , fverage
i shareholder's equily
Retum on investmpnt . Mot profit after taxes 1.61% 7.8%% 2.26% HA
Average total 286618
Debl seIvice Coverage ralio ) Earnings available for L o . Rafer Note (1) belon
2 debl service 1.64 2.27 27 .49
Dabt service |
| ' 1
Debl-equity ratio = Total debt 2.00 t 1.95 247% NA
| Shareholder's equity |
| ! | | ! ; :
Current ratio = Curent aszels 1.00 1.02 -2.81% NA
Current liabilitias
Inventory urnover ratio - Cost of goods sold 215 415 81.69% Refer Note (i) below
Average inventory
T'ad focelvablus (WMOVET - Not credit sales 12.33 2038 sggam  eferNote () beiow
raflo ’ ’ i
i Average frade
receivables
I'u;.v,'v; Payables WINOVer S et credit purchases 10.92 965 13.14% NA
r4ho
Average trade
r.asable
|
Notos :

Rwason for chenge More than 26% In above ratlo are o8 undar :
(i) The change in raio Is due lo increpse In debl service.
(1) The change in ralo is due to Increaso in average inventory.
(lii) The chinge in (alio I8 due to INCrease in average trado receivables.

[ b company dogs nol have any (ransactions vith companies stasck- off under section 248 of the Companies Adt, 2013 or section 560 of Companies Act, 1958
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Issued equity capitel and ol oihet ity 1anur/o% altritadntie b the eqiv/ )
foguurd businags continity and support the geonh o 1he Commpmry The Compmry
pluns, The furding (oM B1ants wo Mt Wosg

For tha purpose of the Company/'s capital management, capital Includes
sharehoiders Tha primary objective i9 10 muzimise the shateholders valuoe, na
dotermings the capilal requirement based on annusal operating phans and long-term and other strategle (rvestmnt

equily, operating cash flows generated and oxiernal borrouings.
Trve Company menagas its capital structure and mekes adjustmants in light of changs in scanomio condibons ond the requirements of the finarca o/7/ensrts To
mantain o adjust the capital structure, the Company may adjust the dividend payment 1o sharsholders, return capital W shoreholders of Jasug ne/ shal6s

The capitnl structure is govemed by policies approved by the Board of Directors and ronitons capital using o goanng sutiy, witich I8 not dei drided by Lo cogia
pus net debt The Company Includes vithin net debt, Interest benring loans and borravings, lonye llatilitlss and other payabies, (s cush arvl cash oqurients

and current invesiments
(% lakne)
14 et 0¥ 31 thavehs 2725
Borravanga (Refer note- 15) 14,0194 10,807 99
Other payables (Rafer note-19) 1214 14%.91
Lesse liabilities (Rafer nole-16) 116,96 14560
Less cash and cash equivalents (Refer note 10) (2.92) (40.99)
Less Investment in Mulual Fund (Refer note 8) - (e2.91)
Net dobt 14,806.09 10,667.4%
Equity (Refer note 13 and 14) 7,36%.42 5,646,19
Total capital 7,35%.42 6,646.19
Capital and net debl 22,156.91 1,50%.6%
66.81% 66.57%

Gearing ratio

In order ta achisye this overall cbjective, the Company's capital management, amongst olher things, aims (o encure that )t meels financial covenants alipched o
the in:eres\-beariné loans and borrowings that define capithl structure requirements, Breaches in mesting the financial covananis would permit the bank 7]
immediately call Io%ns and borrowings. There have been no breaches in the financial covenants of any Interent-bearing loans and borraning In the current year.

i ]
No changes vere made in the cbjectives, policies or processes for managing capital during the ‘ear endsd 31 March 2026 and year ended harch 31, 2025,

The company has not provided/granted any loans/advances In the nature of loans o promolers, Direclors, Key managerial personesl and refated partiess eilner

ceveraily or jontly with any other persons during the year or in the previous year.

Dstails of trans acticn not recorded in the books of accounts \hat has been eurrendered/ disclosed 45 incorme duprg (he yearnin {he tax assessments (6. wwarch) 2

Nil (P.Y T NI
The cormgany does nol have any unrecorded incame and assels related Lo previous yeas vihich are required to be recorded during the year
The company dceé not have any transactions with companies struck- off under section 248 of the Companies Act, 2013 or section 580 of Companles Act, 1966,
Compliance vith number of layers of companies : The company nas complled vith the provision of the section 2(87) of the Comnpanies Act, 2013 read vith the
Companies (Restriction on number of Layers) Rules, 2017

Compiiance vath approved Scheme(s) of Arrangements The compan
Compaznies Act, 2013
No funds have been advanced or loaned or invested (either from borrowed funds or ghare premium or any olhar sources or kind of funds) by the Company 1o or in
any other person(s) or enlity(ies), including foreign entilies (“Intermediaries’) with the understanding, whether recorded in wriling or otherviee, that the Intermediary
shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficlaries). The Company has not received any fund from any perty(s) (Funding
Party) vilh the understanding that the Company shall whelher, directly of indirectly lend or invest in other persons or entities Identified by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantes, securily o the like on behalf of the Ulimate Beneficlaries.

|
y has not entered vath any Schema(s) of arrangement in terms of sections 230 to 237 of the

No significant adjusting evenl occumred between the balance sheet date and date of the approval of these financial slatements by the Board of Directors of the

Company requinng adjusiment or disclosure.

Figures reprosentng £0.00 are below 500.
As peor our sudit rdport of even date For and on behalf of the Board of Directors of
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