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To the Members of
Dowells Cable Accessories Private Limited

Reportonthe AuditoftheStandaloneFinancialStatements

Opinion

We have audited the financial statements of Dowells Cable Accessories Private Limited, which comprise the
Balance Sheet as at 31 March 2026, and the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (The Act) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2026, and its profit, total comprehensive income (profit),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor 's
Responsibilities for the Audit of the Financial Statements sectlion of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company's management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board's Report including
Annexures to Board's Report and other Shareholder's Information but does not include the financial
statements and our auditor 's report thereon. These reports are expected to be made available to us after this
Auditor 's Report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management 's Responsibility for the Standalone Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act , 2013 ("the Act") with respect to the preparation of these financial statements that give
a true and fair view of the financial position and financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles CERETAH

accepted in India , including the accounting standards (Ind AS) specified under section 133 of/Ah&
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with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities ; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the préparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process
Auditor 's Responsibilities for the Audit of the Financial Statements

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting. Our objectives
are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor 's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our apinion on whether the company has adequale internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the dale of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the financial statements, including the di
and whether the financial statements represent the underlying transactions and events in
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure "A", a
statement on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent applicable.

As required by Section 143(3) of the Act, we report that:

(1) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

() In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(¢)  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

{(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with relevant rules issued thereunder.

() On the basis of the written representations received from the directors as on 31 March, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2026 from being
appointed as a directorin terms of Section 164 (2) of the Act.

{11 with respect to the adequacy of the internal financial controls over financial reporling of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”; and

() Inour opinion, the managerial remuneration for the year ended 31 March 2026 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V
to the Act;

(h} With respect to the other matlers to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

In our opinion to the best of our information and as explained to us, the Company does not have any pending
litigations which would have impact on its financial position in its financial statements.

- The Company did not have any long- term contracts including derivative contracts for which there were any

material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection Funds
by the Company.

the note to the financial statements, no funds have been advanced or loaned or invested
borrowed funds or share premium orany other sources or kind of funds) bythe company to gf'4
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person(s) orentity(ies),including foreign entities (“Intermediaries™),with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall,whether,directly or indirectly lend or invest in other persons
or entities identified in anymannerwhatsoever by or on behalf of the company(“Ultimate Beneficiaries”)
orprovide any guarantee,security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief,other than as disclosed in
the notes to the financial statements, no funds havebeen received by the companyfrom any person(s) or
entity(ies), including foreignentities (“Funding Parties”), with theunderstanding, whether recorded in writing or
otherwise, that the company shall, whether, directlyor indirectly,lend or investor otherwise,that the company
shall, whether, directly or indirectly, lendor investin other persons or entities identified in any manner
whatsoever by or on behalfof theFunding Party (“Ultimate Beneficiaries”) or provide any guarantee, securityor
the like on behalf ofthe Ultimate Beneficiaries; and

(c) Based onsuch audit procedures that were considered reasonable and appropriatein thecircumstances,

nothinghascome to our notice that has caused us to believethat therepresentations under sub-clause (a) and
(b) contain any materialmisstatement.

No. dividend has been declared or paid during the year by the Company.

For ARVIND RAMAN & CO.
Chartered Accountants

F.R. No. 193594W
A Vijay M. Dhanak
(Partner)
M. N. 38119
Mumbai
Dated 13" April 2026.

UDIN:26038119AQCKUU4722 . =
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Annexure ‘A’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our Report to the members of the company of even date.

Re: DOWELLS CABLE ACCESSORIES PRIVATE LIMITED

in terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(i)

(i)

(iii)

{(a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of property, plant and equipment.

(b) The Company has maintained proper records showing full particulars of intangible assels as reflected in
books.

(c) The Property, Plant and Equipment have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

(d) The titie deed of immovable property situated at Halol (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial
statements are held in the name of company.

(e) The Company has not revaluéd its Property, Plant and Equipment and intangible assets (including Right
of use assets) or intangible assets during the year ended 31 March 2026.

(f) There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

(a) The management has conducted physical verification of inventory (including inventory lying with third
parties] at reasonable intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores, in
aggregate, at any time during the year, from banks or financial institutions on the basis of security of
the current assets of the Company.Accordingly, the requirement to report on clause 3(ii)(b) of the
Order is not applicable to the Company.

(a) During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3{iii)(a) of the Order is not applicable to the
Company

(b) During the year the Company has not made investments, provided guarantees, provided security
and granted loans and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iiiYb) of the
Order is not applicable to the Company.

{c} The Company has not granted loans and advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(jii}{c) of the Order is not applicable to the Company.
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(d) The Company has not granted loans or advances in the naturé of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d)
of the Order is not applicable to the Company.

{e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e) of the
Order is not applicable to the Company.

() The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iiiXf) of the
Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185
and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause
3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made

thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is
not applicable to the Company.

We have broadly reviewed the records maintained by the Company pursuantlo the rulesmade bythe
Central Government for the maintenance of cost records under Section 148(1) of the Act,relaled to the
manufacturingactivities, and are of the opinion that prima facie, the specified accounts andrecords have
been madeand maintained. We have not, however, made adetailed examination of the same.

The requirement to report on clause 3(i)(c) of the Order is not applicable to the Company

(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and other statutory dues applicable to it.
According to the information and explanations given to us and based on audil procedures performed
by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year
end, for a period of more than six months from the date they became payable.

(b) There are no dues of goods and services tax, provident fund, employees’ state insurance, income tax,
sales-tax, service tax, customs duty, excise duty, value added tax, cess, goods and service tax and
other statutory dues which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3{viii) of the Order is not applicable to the Company.

(a) The Company did not have any outstanding loans or borrowings or interest thereon due to any lender

during the year. Accordingly, the requirement to report on clause ix(a) of the Order is not applicable to
the Company.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
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or any government authority.

(c) The Company did not have any term loans outstanding during the year hence, the requirement to
report on clause (ix)(c) of the Order is not applicable to the Company.

(d) The Company did not raise any funds during the year hence, the requirement to report on clause of
the Order is not applicable to the Company.

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on clause 3(ix)(e) of the Order is not applicable to the Company.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Hence, the requirement to report on clause (ix){f) of the Order
is not applicable to the Company.

(x)

(a) The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable to the Company.

(xi)
(a) No fraud by the Company or no fraud on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by [cost auditor/ secretarial auditor or by us] in Form ADT - 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year,

{xii)

(a) The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3{xii)(a) of the Order is not applicable to the Company.

(b} The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(b) of the Order is not applicable to the Company.

(c) The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(c) of the Order is not applicable to the Company.

{xiii) Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the note No. 29 (F) to i
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slatements, as required by the applicable accounting standards.

(xiv) The Company has implemented the Internal Audit Control under the provision of the section 138
clause3(xiv)(a) of the Companies Act, 2013 & which is in our opinion, which commensurate with the size
&which is in our opinion, which commensurate with the size & transactions of the Company.

(xv) The Company has not entered into any non-cash transactions with its directors or persons connected with
its direclors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

{xvi)

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi){a) of the Order is not
applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to
the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in notes to the financial statements, ageing and expected
dates of realization of financial assels and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Direclors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guaraniee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

(xx)

{2) In respect of other than ongoing projects, there are no unspent amounts that are required o be
transferred to a fund specified in Schedule VIl of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in notes to
the financial statements.
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{b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a

special account in compliance of provision of sub section {6) of seclion 135 of Companies Act. This
matter has been disclosed in notes to the financial statements.

(xxi) Since the company is not required to prepare Consolidated financial statements, clause 3 {(xxi) is not
applicable.

For ARVIND RAMAN & CO.
Chartered Accountants
F.R. NO. 100594wW

CA Vijay M. Dhanak

{Partner) M.N. 38119
Mumbai. s :
Dated:13th April 2026. o

UDIN:26038119AQCKUU4722
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Annexure - B referred to in paragraph 2(f) under “Report on other Legal and Regulatory requirements”
Section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In our opinion, the company has, in all material respect, adequate internal financial control with reference to

financial stalement and such internal financial controls were operating effectively as at 315March 2026 based
on the internal financial control with reference to financial statement criteria established by the company
considering the essential components of internal control stated in the Guidance Notes on Audit of Internal
financial Controls Over Financial Reporting issued by The Institute of Chartered Accountant of India {the
“Guidance Note™).

Management'sResponsibilityforinternalFinancialControls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI". These
responsibilitiesinclude the design,implementationandmaintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's palicies, the safeguarding of ils assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’Responsibility

OurresponsibilityistoexpressanopinionontheCompany'sinternalfinancial controlswithreferenceto
financialstatement basedonouraudit.We conductedouraudil in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of theCompanies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate inlernal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controlssystem over financial reporting and their operating effectiveness. Qur audit of internal financial
contrals over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor's judgment, including the
assessmentoftherisksofmaterialmisstatement ofthefinancialstatements,whether due to fraud or error.
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We believethattheaudit evidence we haveobtained issufficient andappropriateto provide a basis for our audit
opinion on the Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepled accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

(1} Pertain to the maintenance or records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company,

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements

inherentLimitationsofinternalFinancial ControlsOverFinancialReporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management overrideof controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

For ARVIND RAMAN & CO.
Chartered Accountants
F.R. NO. 100594W

109, Jawshar Nagar,
* [ Geregaan (Wast),
Humbai - 405 952,
CA Vijay M. Dhanak
{Partner) M.N. 38119
Mumbai.

Dated:13th April 2026.

UDIN:26038119AQCKUU4722



DOWELLS CABLE ACCESSORIES PRIVATE LIMITED

A .
Balance Sheet as at 31 March 2026 ® dowells
{in Lakhs)
31 Mar 26 31 Mar 25
ASSETS
Non-current assets
Property, plant and equipment 3 953.33 916.79
Capital work-in-progress 3 B43.56 55.52
Right of use assets 4 396 51.49
Other intangible assets 5 216.38 26273
Cther financial assets 6 390.00 1,075.00
Cther non-current assets 7 282.11 12.44
2,609.34 2,373.97
Current assets
Inventories a8 2,800.03 2,905.13
Financial assets
a) Investments 9{a) 5,153.27 3,886.95
b) Trade receivables 9(b) 4,293.97 3,145.60
¢) Cash and cash equivalenis 9(c) 102.35 217.81
d) Bank balance other than cash and cash equivalents 9(d) 7.002.17 3.446.92
e) Other financial asseis 9(e) INT7 166,19
Other current assets 10 134.44 45.89
19,918.00 13,814.49
Total assets 22,607.34 16,188.46
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 11 900.00 900.00
(b) Other equity 12 20,330.02 13,144.73
21,230.02 14,044.73
Liabilities
Non-current liahilities:
Financial liabilities
(a) Lease liabilities 13 - 4.50
Provisions 14 I 8.02
Deferred tax liabilities (net) 15 78.37 71.45
86.39 75.95
Current liabilities:
Financial liabilities
a) Lease liabilities 16(a) 4.50 51.46
b) Trade payables 16(b)
(i) Total outstanding dues of micro and small enterprises 429.94 803.65
(ii) Total cutstanding dues of creditors other than micro and small enterprises 62564 961.71
¢} Other financial liabilities 16(¢) 15.06 15.13
Other current liabilities 17 168.05 193.02
Provisions 14 18.78 -
Current tax liabilities {net) 15 28.96 42.81
1,290.93 2,067.78
Total equity and liabilities 22,607.34 16,188.46
Corparate information and summary of malerial accounting policy information 182
Contingent liabilities and commitments 28
Other notes to accounts 28-33 | i ==
The accompanying notes are an integral part of the financial statements
As per our report of even date For and on behalf of the Board of Directors of

For ARVIND RAMAN & CO.
Chartered Accountants
Fim's Registration No . 100584W

V. M. Dhanak << /1089, Jawahar Nagar,
Partner o | Gorenaan {West),
Membership No. 38119 1| | wumaai - 460 062.

£, R No. 1005%4W,

DIN : 02829263 : 009461716

Place Mumbai
Dale 13 April 2026

Place: Mumbai Place: Mumbai
Date: 13 April 2026 Date: 13 April 2026



DOWELLS CABLE ACCESSORIES PRIVATE LIMITED o dowe“,s*

Statement of Profit and Loss for the year ended 31 March 2026

(2 in Lakhs)
Yoar ended Year ended
Notes ey TR 31 Mar 25
INCOME |
Revenue from operations 18 31,123.55 21,762 80
Other income 19 698.52 468.72
Total income 31,822.07 22,231,582
Expenses
Cost of materials consumed 20 9,504.07 5,888 01
Purchases of stock in trade 21 10.265.13 8,480 22
Changes in inventories of finished goods, stock in trade and work-in-progress 22 | (73.27) (714.38)
Employee benefits expense 23 33251 266.01
Finance cost 24 401 21.58
Depreciation and amortisalion expense 25 22479 154.09
Other expenses 26 1.832.03 1,3768.59
Total expense’s 22,189.27 15,584.12
Profit before tax 9,632.80 | 6,847.39
Tax expenses i i
Cument tax | 243885 1,648.687
Deferred tax i 682 32,50
Total tax expense | 2,445.77 1,681.37
Profit for the year 7,187.03 4,966.02
Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement gains / (losses) on defined benefit plans (2.74) -
Tax related to items that will not be reclassifed to profit and loss 1.00 -
Other comprehensive income for the year, net of tax {1.74) -
Total comprehensive income for the year, net of tax 7.186.29 4,966.02
Eamings per share 27 |
Basic & diluted (Face value ¥ 10 each) | 79.86 5518
Weighted average equity shares used in computing earnings per equity share
Basic & diluted 90,00.000 $0,00,000
Corporate information and summary of material accounting policy information 1842
Contingent liabilities and commitments 28 | |
Other notes to accounts 29-33 | g |
The accompanying notes are an integral part of the financial statements. S
As per our report of even date Far and on behalf of tha Board of Directors of P
For ARVIND RAMAN & CO.
Chartered Accountants
V. M Dhanak
Pariner Managing Director

Membership No 38118 DIN - 02829263

Place Mumbai
Date 13 April 2026

Place Mumbai
Date 13 April 2026
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DOWELLS CABLE ACCESSORIES PRIVATE LIMITED ® dowells
Statement of Changes in Equity for the year ended 31 March 2026
A) Equity Share Capital {2 in Lakhs)
31 Mar 25
Balance at the beginning of the year 900.00 900.00
Issue of equity shares - -
Balance at the end of the year 900.00 900.00
B) Other Equity {Z in Lakhs)
Total other
equi
As at 1 April 2024 8,178.71
Profit for the year 4,966.02
As at 31 March 2025 | 13,144.73
Profit tor the year 7.187.03
As at 31 March 2026 | 20,331.76

Refer note 12 for nature and purpose of reserves
The accompanying notes are an integral part of the financial statements

As per our report of even date For and on behalf of the Board of Directors of
For ARVIND RAMAN & CO. DOWELLS CABLE ACCESSORIES PRIVATE LIMITED
Chartered Accountants ~

Firm's Registration No : 100594W

ot

V. M. Dhanak , dawahar Nagar\C Ras ant V Mehta
Partner Garzgaon {West), ' Managing Director Director
Membership No. 38119 Mumbai - 400 062, [ e DIN - 02829263 DIN : 009461716

F. R, No. 100594w

Place: Mumbai Place: Mumbai
Date: 13 April 2026 Date: 13 April 2026

Place: Mumbai
Date 13 April 2026



DOWELLS CABLE ACCESSORIES PRIVATE LIMITED ® dOUJG"'SI
Statement of Cash flows for the year ended 31 March 2026

Accounting polley

Cashfiows are reported using the indirect mathod as sat out in Ind AS 7, ‘Statement of Cash Flows', whereby profit for the year is adjusted for the effects of
transactons of @ non-cash nalure, any defemals or accruals of pasi or future operating cash receipts or payments and item of income or expenses
associated with investing or knancing cashfiows. The cash Nows from operating, investing and financing activities of Ihe Company are segregated.

Cash and cash aquivalents for the purposes of cash flow stalement compnse cash at bank which are subject o an insignificant fisk of changes in vatus and
having cnginal maturilies of three months or less from the date of purchasa, to be cash equivalents Cash and cash aquivalents consist of balances with
banks which are unrestricted for withdrawal and usage.

{¥ in Lakhs})
Wedr ended Year ended
1 Mar 26 31 Mar 25
A, CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 8,630 06 | 5,647 38
Adjustmenls for
Deaprecialion and amc Y 22479 154 09
(GainiLoss on disposal of property. plant and equinment | {269) 31.33
Interast income {43427 (255 49)
Gain on redsmplion of investment | 1155 39) (B0 60
Finance cost 401 21.58
Liabititiess provisions no lonaar reauired wiitten back ! - (0 68)
Impairment allowance for trade receivable considered doudtful | 626 | {1.69)
Gain on Mutual funds - Unrealised 107N 131.95)
Unrealised foreign exchange gain / {loss} | (10.15) 0.77
Sundry agvances wntien-off 0.10 -
Operating profit before working capltal changes 9,201.85 6,384.78
Movements In working capital:
Increase in trade recaivables 1,142 99 {882 41)
Decrease/[increase) in inventories (nat) 510 | 11,195 65)
fIncraasel/Dacrease in financial assets {0 10} 1870
{lncrease)/Decrease in non financial assats | (BB 55) 108 55
{Decreass)increase in trade pavables (699 83) 70043
Incrgase in financial ligbilties & provisions 26 80 285
Decraasa in other cumrent Liabilities & Provision 249 {4 368)
Cash generated from operations T.2H 5,140.35
Inceme tax paid (2,451 70} 11.71564)
Net cash generated from operating activities [A) 4,825,861 342621
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchasa of property, plant and equipmant {including Capital work-in-progress) (1,234 04) {11017y
Investment in bank deoosits 6317 17y 11.292 000
Bank denosits matured 244692 -
Investment in mutual funds (2.800 00} 14.008.71)
Procesds from redemotion/ disnosal of investments 1,750 00 1,.83060
Interest received 26869 25549
Net cash used In Investing activitles (B} (4,885.80) 13,824.79}
C. CASH FLOWS FROM FINANCING ACTIVITIES
Payment of principal portion of lease liabilhes (51 46} {47 04)
Payment of interast an laase liabitities {2 54) 16.96)
Inrtarest and other finance cosl paid {147) {14 62)
Net cash used In financing activities (C) {55.47) {64.62}
Net Dacrease/{increase] in cash and cash equivalents (A+B+C) (116.46) {568.20}
Cash and cash equivalents at the beainnina of the vear 217.81 78801
Cash and cash equivalents at end of the year 102.35 217.81
Balances with banks
In current Becaunts 10235 21781
Cash and cash equivalents {Refer note 9(C)} 102.35 217.81
___Cash and cash equivalents In Cash Flow Statement —— ooy 1 tp238 217.81
e ; ~{TnLakhs)
Year ended ¥ear ended
1 Mar 26 31 Mar 25
Supplemental information
a) Cash Transactions from operating activilias
Spent lowards Corporate Social Responsibility 78.32 56.13
Balances with banks |
In curent accounts | 102 35 21781
Cash and cash equivatents (Refer note 9{C)\ | 102,35 217.814
___Cash and cash equivalents In Cash Flow Statement I %0235 __ 2181
Corperata informat:on and summary cf matenal accountng policy information 182
Contingent liabilties and commiiments 28 |
Other notes to accounts = o e 2o e o2 i099.33 el o) T
The accomnpanying notes are an integral part of the financial statements.
As par our report of even date For and on behalf of the Board of Directors of
For ARVIND RAMAN & CO, DOWELLSCABLE ACCESSORIES PRIVATE LIMITED
Chartered Accountants CIN U28510G)2015PTC 1468497
Finm's Registratign No . 100594W '/{

V. M. Dhanak <T/169, Jawahat Nagsr. Jay: hal S, Patal

Partner Managing Direclor
Membership No. 28118 {| % | Boregacn {West), DIN - 02829263

Place: Mumbai
Date 13 Apnil 2026

Place: Mumbai Place: Mumbai
Date 13 April 2026 Date: 13 April 2026



DOWELLS CABLE ACCESSORIES PRIVATE LIMITED ® dowells
Notes to Financial Statements for the year ended 31 March 2026
1. Corporate information

Dowells Cable Accessones Privale Limited {the Company’) (CiN: U28910GJ2015PTC 146487} is a private company domiciled in india and
incorporated on 1st December 2015 under the pravisions of the Companies Act, 2013 having its regisiered office ot Gala No, 4T/47A, 1st
Floor, Jagal Satguru Industrial Estale, Off Aarey Road, Goregaon Easl, Mumbai - 400082 upto 27th November 2023 and thereafter the
Registered Office of the company is shifled to Unit 4, 2nd Floor, Plot No. 5, Halol Vadodara Road, Village Nurpura, Panchmahal, Halol Gujaral
- 389350 with effect of 10 augest 2023.The Company is engaged In manufacture of electrical goods & cable accessories & equipment’s The
Company has marufachuing faciiies at Halol (Gujaral). The Company caters to major sectors of (he indusiries bolh domestic and
internalional markets.
The Board of Directors approved the financlat statements for the year ended 31 March 2026 and authorised for issue on 13th April 2026
2. Summary of material accounting policy infarmation
A] Basis of preparation

t  Statement of com'pllance:
The Company prepares s financial stalements to comply with the Indian Accounling Standards (“ind AS®) specified under section 133 of Lhe
Comparties Act, 2013 read with Companies {Indian Accounting Standards) Rules, 2015, as amended from time to lime and lhe presentation
requirements of Divisian 1l of Schedule 11l of Companies Act, 2013, {ind AS compliant Schedule Ill). These financial stalements includes Balance
Sheet as at 31 March 2028, the Stalement of Profit and Loss including Other Comprahensive Income_ Statement of Cash flows and Staternenl of
changes in equity for the year ended 31 March 2028, and a summary of malerial accounling polies and other explanalory informalion (logether
hereinafler referred lo as “Financial Stalements”)

H  Basis of measurement:
The financial slatements for tha year ended 31 March 2026 have been prepared on an accrual basis and a historical cast canvention. except for
tha cerain financlal assets and liabilities which have been maasured at fair valua or amorised cosl at the end of each reponting year.
Certain financial assels and liabiies {refer note 30 for accounling policy regarding financial instruments)
Historica! cost is generally based on the fair vaiue of the consideration given in exchange for goods and services, Fair value is the price that would
be received from sell an assel or paid 1o iransfer a liability in an orderty transaction between market parlicipanis al the measurement date
Accounting policies and methods of computation followed in the financial stalemenls are same as compared with the anrueal financal stalements
for Ihe year ended 31 March 2025, except for adoption of new standard or any pronouncements effective fram 1 April 2028,
The Company has prepared the financial statemenis on the basis that il will canlinue 1o cperate as a going concem.

Il Classification of Currant / Non-Current Assets and Liabilities:
The Company presents assets and liabilifies in the Balance sheel based on current / non-current classification It has been classified as curent
or non-current as per the Company's normal operaling cycle, as per para 66 and 69 of Ind AS 1 and other criteria as set out in the Division Il of
Schedule Nl to the Companies Act, 2013
Operating Cycla,
The operating cycte is the time between the acquisition of assats far processing and their realisation in cash and cash equivalents. The
Company has ascertained its operating cycle as 12 months for the purpose af current or non-current classification of assets and liabilities.
Deferred tax assets and liabilties are classified as non-curent assets and kabilities

iv Functional and presentation currency:
These financial statements are presented in Indian Rupees (2) which is Lhe functional cumency of the Company, All amounts disclosed in the
financia) statements which also include the accompanying notes have been rounded off (o the nearest lakhs up lo two decimal places, as per
|he requirement of Schedule Il lo the Companies Act 2013, unless otherwise stated. Transactions and balances with values below Lhe
rourkding off norm adopted by the Company have been refleciled as "0 in the refevant noles to these financial statements,

B} Use of estimates and judgements

In the course of applying the policies outlined in all notes, the Company Is required to make judgements, estimales and assumptions about the
carrying amount of assets and liabililies thal are not readily apparent from other sources. The estimales and associaled assumptions are based on
historical experience and ather factors that are considered to be relevant. Actual results may differ from these estimates, Estimates and undertying
assumplions are raviewed on an ongoing basis, Revisions to accounting estimates are recognised prospectively,

The key assumptions conceming the future and olher key sources of estimation uncertainty at the reporting date, that have a significant nisk of
causing a material adjusiment to \he carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based ils assumptions and estimates on paramelers available when the financial stalements were prepared. Existing circumstances and
assumptions aboul future developments, however, may change due to market changes or circumstances arising thal are beyond the contral of the
Company. Such changes are reflected in the assumplions when they occur. The Company uses the following critical accounting estimates in
preparation of ils financial stalemenls:

i Revenue recognition:

Tha Company applied judgements that significanlly affect Ihe determination of the smount and timing of revenua from conlracis at a point in

lime with customers, such as dentifying performance obligations in a sales transactions. In certain non-standard contracts, where lhe

Company provides extended warranlies in respect of sale of consumer durable goods, lhe Company aflocated the portion of the transaction

price 1o goods based on its relalive standalone prices. Also, certain contracts of sale includes volume rebales thal give rise 1o variabla

consideration. In raspect of long lerm contracts significant judgments are used in:

{a) Determining the revenue lo be recognised in case of performance obligation satisfied over a year of time; revenue recognition is done by
measuring the progress towards complete satisfaction of perormance obligation. The progress is measured in terms of a propartion of
actual cost incurred 1o-date, to 1he total estimated cost attributable to the performance obligation.




DOWELLS CABLE ACCESSORIES PRIVATE LIMITED ® dowells

vl

il

wiil

Cost to complate for long term contracts

The Company's managemenl estimate the cost 1o complete for each project for lhe purpose of revenue recagrition and recognilion of
anlicipated losses of the projects, if any. In the process of calculating the cost to complete, Management conducts regular and systemalic
reviews of actual resulls and future projeclions with comparison against budget. The process requires monitoring conlrols inchuding financial
and gperalional controls and identifying major risks face by the Company and devefoping and implementling initlalive to manage those risks.
The Company's Management is confident that lhe cosls to complete the project are fairly estimated.

Usaful lives of property, plant and equipment

The Company reviews the useful life of property, plani and equipment at the end of each reporting year, This reassessment may result in
changé in deprecialion expense in current and future years,

Provisions

The Company estimales the provisions that have present obligalions as a result of past events and it Is probable that outflow of resources will
be required 1o seitle the obligations. These provisions are reviewed at the end of each reporting year and are adjusted to reflect the current
best estimates. The timing of recognition requires application of judgement to existing facts and circumstances which may be subject 10
change.

Contingencles

In the normal caurse of business, conlingent Eabilities may arise from litigation and ather claims against the Company. Polential liabilites that
are possible but not probable of crystallising or are very dificull to quantify reliably are treated as confingent liabilities. Such Labilities are
disclosed in the noles but are not recognized. Conlingent assels are neither recognised nor disclosed in the financial statements

Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheel cannol be measured based on quoted prices in
active markels, their falr value is measured using valuation techniques including the Discounted Cash Flow modet. The inpuls lo these made's
are taken from observable markets where possible, bul where this is nol feasible, a degree of judgement Is required in establishing fair valuas
Judgements include considerations of inputs such as liquidity risk, credil risk and velalility. Changes in assumplions about these factors could
affecl the reported fair value of financial instruments (Refer note 28 for accounting policy on Fair value measurement of financial Instruments)

Foreign currency transactions / translations

Transactions in currencies other than Cempany's functional currency (forelgn currencies) are recorded al the rales of exchanga prevailing on
the dale of transaction. Al the end of the reporting year, monetary ilems denominated in foreign cumencies are reported using the exchange
rale prevailing as al reporling date, Non-menetary ilems denominated in foreign currencies which are carried in lerms of hislorical cost are
reported using the exchange rale al the date of the transaction. Exchange differences arising on the settfemnent of monetary lems or on
translating monetary items at the exchange rales different from those al which they were inilially recorded during the year, or reported In
pravigus financial statemenls, are recognised as income or expenses in the year in which they arise.

Provislon for income tax and deferred tax assets

The Company uses eslimates and judgements based on the relavant rulings in the areas of allocation of revenue, costs, allowances and
disallowances which is exercised while determining the provision far Income tax. A defermed tax asset is recognised to the extent thal it is
probable that fulure taxable profit will be available against which the deduclible temporary differences and tax losses can ba utilised. Deferred
lax assels are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can
be ulilised. Significant management judgement is required 1o determing the amount of deferred tax assets thal can be recognised, hased upon
the likely timing and the level of future taxable profits together with future tax planning strategies. Accordingly, the Company exercises ils
judgement lo reassess the carrying amount of deferred tax assets at the end of ach reporting year.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If an indicalion exists, or when
the annual Impairment testing of Lhe asset is required, the Company estimates the assel's recoverable amounl, An asset's recoverable
amount is the higher of an asset’s or Cash-generating-unit's (CGU's) fair value less costs of disposal and ils value in use. It is delermined for
an individual assel, unless the asset does not generate cash inflows that are largely independent of those from the other assets or group of
asselts. When the carrying amount of an assel or CGU exceeds it recoverable amount, the asset is considered as impaired and it's wrilten
down to its recoverable amount.

The Company eslimates ihe value-in-use of the Cash generating unit {CGU) based on the future cash flows after considering current economic
condilions and trends, estimated future operating results and growth rate and anlicipated future economic and regulatory condilions The
estimated cash flows are developed using inlernal forecasts. The estimated future eash flows are discounted to their present value using a pre-

tax discount rale thal reflects ihe current market assessments of the time value of money and the risks specific to the asset/ CGU

Employee benefits
The accounting of employee benefit plans in the nature of defined benefit requires the Company to use assumplions. These assumptions have
been explained under emptoyee benefils note.

Leases

The Company evaluates if an arrangemenl qualifies to be a lease as per ihe requirements of Ind AS 116 Idenlfication of a lease requires
significant judgmenl. The Company uses significanl judgement in assessing the lease term (including anticipated renewals) and Lhe applicable
discount rate. The Company determines Ihe lease lerm as the non-cancellable period of a lease, together with both period covered by an
aplion 1o extend the lease i the Company is reasonably certain to exercisa hat option; and period covered by an oplion lo lerminale the lease
if the Company is reasonably certain not to exercise that oplion. In assessing whether the Company is reasonably cenain to exercise an option
to extend a lease, or nol to exercise an oplion lo lerminale a lease, it considers all relevanlt facts and circumslances that creale an economic
incentive for the Company to exercise the option to extend he lease, or not 1o exercise the option to terminate the lease The Company revises
the lease term if there Is a change in the non-cancellable perled of a lease

The discount rate is generally based on the incremental borrawing rale specific to the lease being evaluated or Tor a portiotio of feases wilh
simitar characteristics.
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C) Changes in material accounting policy Information

New and Amended Standards

The Ministry of Carporale Atairs (MCA} has notified the Companies {indian Accounling Slandards) Amendment Rulas, 2025 and he
Companies {Indian Accounting Standards) Second Amendment Rules, 2025, introducing significant changes across various standards. The
key amendments are as (ollows:

+Ind AS 1 - Presentalion of Financial Statements Clanfications on classification of labilities as current or non-current. including the impact of
loan covenants and rights to defer Seltlement,

JInd AS 7 - Statement of Cash FlowsEnhanced disclosure requirements relating to supplier finance arrangements, including the nalure, terrs,
and carrying amounis of relaled liabilities, to improve transparency in cash flow reporting

+Ind AS 107 - Financial Instruments: Disclosures Expanded disclosures for supplier finance arrangemenls, including liquidity nisk exposure and
concentration of financing providers.

-Ind AS 109 - Financial InstrumentsClarifications on derecognition and classification of financial liabilities under supplier finance arrangements
«Ind AS 12 - Incorme Taxes Amendments to incorporate tha OECD Pillar Two Mode! Rules on international tax reform, requiring disclosure of
exposure to global minimum lax regimes.

Management believes that adoption of these changes will not have a material impact on the Company's financia! position or perlormance for
tha year ended March 28, 2026.

Dy The materiat accounting policy information used in preparation of the standalone financial stalements have been discussad in the respeclive notes.
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Notes to Financial Statements for the year ended 31 March 2026

3 Propaerty, plant and equlpment
Accounting policy

Property, plant and equipment are stated at cost, net of accumulated depreciation (other than freehold tand) and impairnent kosses, if any The cost
camprises purchase prce, borrowing costs if capitalisation cnteria are met and directly atinbutable cost of bringing the asset 1o its working condition for the
intended use. Capital of costs in the camying amount of property, plant and equipment caases when tha item is in (ha localion and condtion
necessary for il to be capable of operating in the manner intended by the Company Any trade discounts and rebales arg deducted in amving at the
purchase price.

Subsequenl axpanditure related to an item of property. plant and equipment is added to its baok value only if il increases the future benalits from the
axisting asset beyond its previously assessed standard of perfformance. Incomes and expensas refated to the incidental of ipns not ¥ to bring
tha ilem to Lhe localion and the condilion necessary lor it to be capable of operating in the manner intendad by the Company are recagnized in Ihe
Statemant of prefit and loss Al other expensas on exisling property, plant and equipment, including day-to-day repar and maintenance expendilure and
¢ost of replacing parts, are charged to the Slalement of Profit & Loss for the year in which such expenses are incurad

Depreciation on Proparty, ptant and equipment’s is calculaled an pro rata basis on straight-ine method using the managament assessed useful kvas of Ihe
assats which is in fine with the manner prescnbed in Schedule |1 of the Companies Act, 2013. The usetul life is as follows

Assots Usedul life
Plant & Machinenas 15 years
Elactncal installations {Dies} 2-10 yaars
Fummiture & fixtures 10 years
Office equipment 5 yaars
Vehicles B yaars

In case of certain class of assets tho Company wies differant usaful lifa than thosa prescnbed in Schedule 11 of tha Companies Act, 2013. The usefu! lite
has been gssessed based on technical advice, taking inlo account the nature of the asse!, the estimaled usage of tha assset on tha basis of the
management's best estmation of gelting economic benafits trem those classes of assets. The Company uses its technical expertise alang with historical
and industry trends for amving at the aconomic life of an asset

The rasidual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively Depreciation is net recorded on capita! work-n-progress untit construction: and instaliation is complata and the asset is raady for its intended
use

Advances paid towards the acquisition of propeny. planl and equipment outstanding al each Balance Shest date is classified as capilal advances under
other non-cumeant assels and the cost of assats not ready to use before such date arg disclosed under 'Capital work-n-progress

The changes in the carrying value of proparty, plant and equipment for tha year ended 31 March 2026 are as follows.

{% in Lakhs)
Freehcld Plant anc Electricat Olﬂ'lm Furmiture and Vehicle Totat Capital Work in
fand equpments  nstallations  Equipment Fixtures progress
Gross carrying value {at cost)
As al 1 April 2025 100 64 103329 718 5.43 003 1229 1,158.86 5552
Additions dunng the year 1043 154.55 074 23 501 - 182 10 97338
Disposats/adjustments for the year {29 53) - {0 28) {1.38) - (31 17} {185.36}
As at 31 March 2026 120.12 1,158.31 7.82 7.48 .66 1229  1,309.79 843,56
n lated depreclati
As at 1 Apni 2025 23072 115 248 0.08 768 24207 -
Depreciation charge for the year 127 20 ore 113 034 148 13092 =
Disposais/adjustment during the year (M 25) = 1028 . = (16 51) -
As at 31 March 2028 B 341,87 1.54 235 0.40 9.12 366,48 -
Net carrying value
ﬁl_n at 31 March 2026 — - 120.13 91554 = E.98 413 3.28 317 953.33 B843.56
The changes in the carrying value af property, ptant and equipment for the year ended 31 March 2025 are as follows (% in Lakhy)
Freehald Plant and Eleciricat Ofiice Fumitare e Tetsl Capilal Work
land equipments  insiallations Equipment and Fixtures in progress
Gross carrylng value (at cost)
AS at 1 Apnl 2024 . 56T 70 790 8.5 B7S 1229 605.20 -
Addilions during the year 100 64 557 BB 092 24 - - 66186 616.74
Disposalsfadjustments for the year . {92 29} 11.64) (5 54) i8.72) - {108.19) 1561 22)
As at 31 March 2025 100.64 1,033.29 7.18 5.43 0.03 1229  1,158.87 §5.52
Accumulated depreciation
As at 1 Apnl 2024 22T 8L 160 728 428 520 247 22 -
Depreciation charge for tha year - §7.12 077 045 048 146 60.28 -
Disposalsfadjustments for the year . 154 28) 1122) {5 25} (4.70) . {65 43) .
As at 31 March 2025 . 230.72 1.15 248 0.06 7.68 24207 -
Net camrying value
As at 31 March 2025 100.64 802.67 6.04 2.95 [0.03} 4.63 916,79 85.52
Notes:-
{a) Alproperty ptant and equipment are held in Ihe name of \he Company
{b) Direct capitaisation of property, plant and equipment dunng the year are given as under (% In Lakhs}
ehold Plant and Elactrical fice Fumitu .
Frleam! Machinery instatiations Eq?ipment and Fix1u:s RERCE L]
FY 2025-26 19.49 - - - . 18.49
FY 2024.25 10064 - - . - - 100.64

(¢} For capital expendiures contracted bul not incurred - Refer nole 28(8)
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4 Right of uso assots
Accounting policy
1. The Company as a laases
The Company's laase asset classes pnmanly consist of l8asas for buldings Tha Company ossessas whather 8 coniract conlains a lease at inception of a contract A caniract 18
of contains, a lease f tha contract corvays tha night to control the use of an identfied assed for a year of tume in exchange Tor considaration. To assess whether a contract eonveys
tha ngnt to control tha use of an identfied asset. the Company assesses whether (i the coniract involvas the use of an identfied asset (i) the Campany has substantaly all of the
economic benefits krom usa of the assat through the year of the lease ard {in) tha Company has the nght to direct the use of the asset
At the date of commancement of the lease, the Company recogruzes a nght-of-use asset {ROU": and a comesponding lease Eability for ail lease arrangements in which it is a
lessea, axcapt for laases with a term of twelve months or lass (shon-term leases), vanable ipase and leases with low value assets For Ihese shor-lerm vanable lease and low
velua leases, the Company recognizes tha laase payments as an operating expense on 8 siraighl-ing basis gver the term of tha lsase
The estimaled useful ife of the nght-cf-use asssls ana detarminad on Lhe sama basis as thase of proparty, plant and aquipment
Certain laase arangemants inciude the optiens ta extand or lemunate the laase bafore the end of the laase lerm ROU assels and lease iiabditigs includas these optons wher it is
reasonably cerlan that they will be exentised
The right-ofuse assals ars mihially recognized Bl cosl, which compnses the inilial amounl of the lease habilty adusted for any lease paymenis made a1 of prol (o Lhe
commencemeant date of the lease plus any initial duwect costs less any feasa incentives They are subsequently measured at cosl less accumulated depreciation and impainnent
lossas
Right-cf-use assets are depreciated from Lhe cammencement dale on a straight-ing baws over the sharler of the lease term and useful iife of tha undartying assel.
The lease liability is intialy measured at amortized coal al the presant vatua of the future laase payments Tha laase payments are discounted using the intarast rate implicil in the
laase or, d nol readiy deferminable, using the incremental bomowing rates in the country of donuale of Lhese leases Lease lablties are remeasured with a comesponding
adjustment to the related nght of use asset # lha Company changes i3 assassment if whether il will exgrcise an exiension o a lammination oplion in additon, 1he camying amount of
laasa liabilkt:as is remeasured 1 there is a modification, a change n tha leasa term. a change in the lease payments (@ g . changes to future paymenlts resuling from a changa i an
index or rata used to determing such leasa payments) or a change in the assessmant of an ophon to purchase lhe underiyng assel
Lease kabilty and ROU assels have been separalely presented in the Balance Shest and laase payments have been classified as financing cash flows Leasa lisbilities have been
nciuded in olher fingnciat liabities. The Company has used a single discounl rate ta a portfolio of leases with similar charactenstics
H. Others
The fotlowing is the summary of practical expedients eacted on inbal application:
{al Applied a single discourl rata to a portfaha of leases of sirnilar assets n similar economic envronment with a simiar end dale
b} Applied the exemption nol to recognize nght-of-use assets and kabiktias for short lerm leases. variable leass and low value assel.
(¢} Excluded the intial drect costs from the measurement of the nght-of-use asset al the dale of inibial apphcation
[di The effective intarest rale for lease habilities is 9 0% p 8 . with matunly between 2024-2026

Foliowing are the changas in tha camying vatue of nght of use for Ihe year ended 3t March 2028 (% in Lakhs)
Biisdlcinegy
Gross Canrying Value
As at 1 Apnil 2025 142.57
Additions during the year -
Disposals .
As at 31 March 2026 142,57
Accumuliated depreclation
As at 1 April 2025 9109
Depreciation charge for the year A7.52
Disposals -
As at 31 March 2028 136,89
Net carrying value
As &t 31 March 2028 - = I o206
Following are the changes in tha camying value of rght of use for tha year ended 31 March 2025 (% In Lakhs)
Building
Gross Carrying Value
As at 1 April 2024 142 57
Addilions during the year .
Disposals -
As at 3t March 2025 142.57
Accumulated depreciation
As al 1 April 2024 43 56
Depreciation charge for the year a7 52
Disposals -
As at 31 March 2026 91.08
Het carylng valua
As at 31 March 2025 5149
Tha follawing is the break-up of current and non-current lease liabilties {®%in Lakhs)
|__31mar2c  [EEGRVREH
Non-current laasa liabihties - 4
Current lease abities 450 5146
— e - 485, = 56.96
Tha lcliowing is the movement in lease habilies {% in Lakhs)
T 31Mar 2
Opening balance 55.96 103.00
Additions. - -
Finance cos! accrued dunng the year 254 665
Payment of lease liabilitias (54 00} 54 00}
Closing balance 4.80 65.96
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The 1able belgw provides delails regarding lhe contraciual malurlies of lsase liabithas of nen-canceliable conlractisal commitments as on an undiscounted basis {% in Lakhs}
31 Mar 25
Less than one year 450 5400
Qne to five years - 196
4.50 55.96

The Company does nol face a significant liquidity fisk with regard 1o its lease iabilties as ihe curment assets are sufficient lo meat the obkgations related 1o lease liabilties a4 and
when they fall due.

The following ara the amounts recognised in profit or loas (%in Lakhs}
31 Mar 25

Depreciation expanse of right-of-use assets 47 52 47 52

Interest axpanse on lease liabilties 254 6.96

| 50.08 54.48

Lease contracts entered by the Company pertains for Plant taken on legse 16 conducl its business in tha ordinary coursn
The Compary does nat have any loase restnclions and commilment towards variable rent as per tha contract.
& QOther Intanglble assets
Accounting policy
L. Intangibla assets acquired separately
Other intangible assets acqued are reported at cost less accumulated amortisation and accumulated impairment losses i any The cost comprises purchase price, borrawing
costs if capitalisation critenia are mat and directly attibutable cast of bringing the asset 1o its working conditon for the intended use.
Amortisation on intangible assels is calculated on pro rata basis on straight4ine melhod using tha useful lives of the assels and in the manner prescnbed in Schedule Il of the
Companies Act, 2013. The usaful lifa is as foligws

Assels Usatful life

Trada Mark 10 years

The residual values, useful kives and methods of amortisation of Intangible assets are reviewad at each financial year end and adjusted prospaclively
1l intellectual Property

Brandsfirad ths acquired sep ly are measured on inilial recognilion at the fair value of consideralion paid. Following initial recognilion, brandsflrademearks are camied at cost
lass any accumulated amortisalion and impairment losses, d any The useful lives of brands/irademarks are assessed o be edher finite or indefinte The assessment mcludes
whather the brand/trademark name will conlinug to trade and the expecied kielime of the branditrademark. Amartisation is changed on assets with finila Iives tn & straighl-line basis
over a year appropriale lo the asset's usetul lifa.

ili. De-racognition of intanglble assets
Anintangible asset is darecognised on disposal, or when no future econarnic benefils are expected from use or disposal. Gains or losses arising from derecagnilion of an intangible
The changas in the carrying valug of Other intangidle assets tar the year andad 31 March 2026 are as follows (¥ in Lakhs)

Gross carrying value (at cost)

As at 1 April 2025 463.50
Additions during the year N
Disposals =
As at 31 March 2026 463.50
Agcumulated amortization

As at 1 April 2025 20077
Amortization charge for the year 48.35
Disposals .
As at 31 March 2026 247.12
Net carrying valua

As at 31 March 2026 - 216,38
The changes in tha carmying value of olher intangible assats for the year ended 31 March 2025 (% in Lakhs)
Gross carrying value {(at cost)

As at 1 April 2024 463 50
Additions 5
hsposats .
As at 31 March 2025 463,50
Accumulated amortization |

As at 1 Apnl 2024 [ 154 42
Amertization charge 45.35
Disposals 5
As at 3t March 2025 20077

Net carrying value

As at 3t March 2025 262.73
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& Othar financial assets (% in Lakhs)
m 31 Mar 25
At amortised cost | |
Deposits with bank having remaining maturity year lor more than 12 months | 39000 | 1,075 00
. = | | 390.00 | 1,075.00
7 Cther non-current assets {%=in Lakhi}
| sveos DR
Capital advances I
Unsecured, considered good 28167 | 1200
Unsecured, considerad doubitiul ]
Gross capilal sdvancas 281 67 | 1200
Less Impairment aflgwanca lor doubtful advanca 5 5
Net Capital Advances 281.87 | 1200
Advances other than capits! advances
Unsecured, considered good |
Secunty deposity and eamest maney deposits unsecuned. considerad good 044 04
. S | man| s

B Inventorics
Accaunting pollcy
Raw materials stock in trade, wark in progress, finished goods. packing materials, project material far long term contracts, scrap materia’s and stores and spares are valued al
lower of cost or nel reatizable valua {("NRV™} after providing for obsolescance and other losses where considerad necassary on an ilem-by-item basis. However, matenals and
olher items hakt for use in the production of inventonas are not witlen down below cost if the finished products in which they will ba incorporated are expecied 1o be sold at or
abova cast. Cost of raw materials, packing matenals, and stores and spares s determined on a First in-First Qut {FIFO) basis and includes all appficable cosls, wcludig imward
freight incurred in bringng goods Lo therr prasent location and condiion
Cost of work-in-prograss and finished goods includes direct matenals as aforesaid. diract labour cos!t and a propodtion of manufactunng cverneacs based on total manutaciunng
averheads 10 raw tmalenats consumed
Slock -in-trade are valuad at lower of cost and of realizable value Cost includes cost of purchase and includes all epplicable costs. incluting nward freight, incurred in brnging the
nventones al therr location and condition, Cost is determined on a weighled average basis
Cosl of stock-in-trade includes cosl of purchase and includes all applicabla costs, including irward treignt, incurmed in brnging the inventories at their location and condilion Cost is
determined on a weighled average basis.
The stocks of scrap materiats have been taken al net reatisable value
Nal raglizable valua is the estimated sefing price in the ordinary course of business, less astimated costs of completion and eslimated costs necessary 10 make the sale.

{%In Lakhs)
31 Mar 25
Raw matenals | 67696 109167
Stock In Trade 926 22 116984
Work-in-prograss 160 48 108.68
Finishad goods 693 78 41304
Packing matenats 108 07 5587
Scrap materials 42 60 601
Stares and spares 20196 782
2,900.03 2.805.13
9 Current flnanctal asscts
{#) Current Investments {%in Lakhs)
31 Mar 25
Investmants measured at FYTPL (Quoted)
Held for sale
Investmants in gabt mulual funds 515327 186695
5,153.27 3,888.85
Aggregale amount of quoled investments - At cost 494832 3,755.00
Aggregate amount of quoted invesiments - Atmarketvalue | 5,163.27 | 3,886.85
Nolas
{i} Refer nole 30 for accounling policies on financial instruments for methods of vatuation
{ii) The Company has nct tradad or invested in Cryplo currency or Virtual Cumency dunng the year endad 31 Manch 2028 {31 March 2025: Nif),
{b) Trade recelvables {tin Lakh1)
31 Mar 25
Trade receivables- considered goed (unsecured) 4,288 81 3,153.73
Trade receivables « Cradil Impaired 1.64 253
Receivablas from related partias - considerad good (unsecured) (Refer nota - 29 F) 2085 : -
Trade receivables (Gross) 4,310.90 3,156.26
Less tmpairment aliowance for trade receivables 16.93 | 1066
Currant Trade receivables [Net} L33 - 4,291.87 | 3,145.60
The following table surnmanzes ihe change in impaimment allowance measured using tha Ide time axpacted cradit loss madel {%in Lakhs)
31 Mar 25
Al the beginning of year 1067 1235
Pravision/{reversal) during tha year ! 626 {169)
At the end of the year T i 16.93 10.68
Notes:-

(a)Trade receivables are usually non-interest beanng and are generally on creat terms up to 80 days The Company's lemn includes charging of inleresl for delayed paymenl
beyond agresd craddt days. Company enulies charge inlerest for delayed payments in certain cazes depending on factors, such as, market condilions and past realisation trend

{b} For explanations on the Company's credi risk management processes, Refer nole” 30

() The Company follows kfe ime expetted credil loss model Accordingly, deterioration in credit nisk is nol required to be avalualed annually.

[d) No trace or ofher receivables are due from directors or other officers of the Company either severally or jointly wilh any other person, except the dues refemed in note 29
Further, no trade or olher receivables are due from firms or pnvate companies respactively in which any director is a panner, a direclor or a meamber. Refer nola 29 for the terms
and conditiens penaining 1o related party disclosures
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Trade recelvables ageing schedule as on 31 March 2026

® dowells

1SLanaing for following years from due date of payment

Mare than &
months 10 12
mxiths

Nat cue Less than 6

P e 1.2 years

2-3 years Mare than 3 years

1% in Lakks}

{} Undisputed Trade Receivables - considared 3,903.78 I93 6T 518 4N 0.48 185 4,309 26
qood
{#) Undisputed Trada Receivablas - Credi 097 o 046 164
kmpaired
3,903.78 393.67 519 528 0.67 21 4,310,90
Less Impairment al o for trade vabl 16.93
Total trade recelvable N o 4,293.97
Trads receivables ageing schedule as on 31 March 2025 {%in Lakhs}
Qutstanding for following yaars from due date of payment
Morg Ihen 6
Not di TOTAL
ordue CCERLTLL) months to 12 1-2 years 2.3 yoars More than 3 years e
Ll ) manths
i) Undisputed Trade Recaivables - considered
e ares 297702 15470 2201 . - 315373
(i) Undisputed Trade Recaivablas - Credn
|mpaired . . - 0.64 ogs 100 2.83
2,977.02 154.70 22.01 0.64 0.88 1.00 3,166.26
Less: Impairmenl allowance for irade receivablas - . - - . - 1066
Total trade receivable - 3,166.92
{c) Cash and cash squivalenis % in Lakhs)
31 Mar 25
At amortised cost
Balances wilh banks
In current accounts 10235 FAbE:1|
o R nme e 102.35 217.91
There is no repalrialion restriction with regard ta cash and cash equivalents at the end of reporting year and prior years
{d) Bank balance other than cash and cash eguivalants [%in Lakhs)
31 Mar 25
Deposits with onginal matunty for more than 3 months bul less than 12 months 7.002.17 344692
2 i 7.002.17 3,446.92
(o) Other financlal assets 1% In Lakhs)
BT sivees
Al amortised cost
Secunty deposits and eamest money deposis. L ad, consi d good 335 338
Interest accrued on bank deposits J2a 42 162 B4
. . 1 N7 188.18
Other assets - current 1% in Lakhs)
z 31 Mar 25
Advances other than capital advances, unsecured, considared good
Advances for matenial and services 134 44 4589
; . 134.44 i 45.!2
Equity share capltal | in Lakhs)
PETEEI 91 Mar 25
Authorised Shars Capltal
Equity shares, ® 10 per value 1.50,00 000 {31 March 2025 - 1 50,00 000 sharas) equity shares 1.500.00 | 1.500 00
Preference shares, ¥ 10 per value 25 00 000 (31 March 2025 - 25 00 000 shares) preference shares 25000 | 250 00
lssued, subscribed and fully pald.up shares
Equity shares, ¥ 10 per value £0,00 000 {31 March 2025 - 90 00,000} equity shares $00.00 900 00
R o ) . 50000 900.00
Kote:
{#) The reconclliation of shares autstanding and the of share capital as al 39 March 2026 and 31 March 2025 are as follaw; UL
31 Mar 26 31 Mar 25
Number of Number of
e — Amount Shares Amount
Al Ihe beginning of (he year 90,00,000 90,00.002 | 90000
Add Issued during the year . - - -
Altheendoftheyear o - 9000000 |  900.00 __90,00,000 $00.00
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{b) Terms/ rights attachad to equity shares:

The Company has anly one class of equdy shares having per valus of 2 10 per share Each holder of equity shares 13 entilled Lo one vole per share The Company declares and
pays dividends in Indian rupeas The final dividend propased by the Board of Diractors is subject 10 Ihe approval of the shareholders in the ensuing Annual Genaral Masting.

In the aven! of iquidation af the Company. the holders of aquily shares wil be entitied lo receive remai:ng assats of Ihe Company, after aistnbution of all preferential emounts The
distnbuticn wall be in proportion Lo the number of equity shares hakt by the sharehoklers

{c) Share of Tha Company held by Holding / Ultimate Helding Company

31 Mar 26 31 Mar 25
No. of shares. % holding No.of Shares % holding
Polycab India Limited 54 00 000 £0% 54 00,000 60%
o S - R 54,00,000 8% | 54,00,000 B0%
() The detalis of sharshelders holding more than 5% shares as at 31 March 2026 and 31 March 2025 are as follows:
31 Mar 26 31 Mar 25
No. of Shares. % holding No, of Shares % holding
Potycab (nda Ltd 54,00,000 0% | 54,00,000 60%
Mr Jayanbbhai § Patel 18.00,000 20% | 18.00 000 20%
Me. Tushar Jayanubhai Patet 9,00,000 10% 9 00 000 10%
Mr_Rakesn Jayantibhai Patel e - ) | 900000 0% | _900.000 0%

Qther equlity

Retained samings

Retaned eamings are the profits/ loss that the Company has eamed LI date less any transfers to Ganeral Reserve, dnadands or other distnbutions 1o sharehokiers. Rataned
samings is a lree raserve available to the Company

(% in Lakhsh
31 Mar 25
QOpening balance 13,144 73 | 8178 ™M
Acgd Profit dunng the year 7.18529 4 96602

13,144.73

Closing bal for the yoar __20,330.02 )

Leasa liblitles

Lease llabilities- non-cunrent (% In Lakhi]
21 Mar 25
At amortised cosl - 450
o — -l am
Provislons
Accounling pohicy

Provisions are reviewsd at aach balance sheet data and adjustad to reflect the current best estmate If it i no longer probable thal the outflow of resources would be required 1o sel
the provision is reversad

Provisions - Non-current (¥ in Lakhs)
31 Mar 25
Provision for emplayee benefits (Refer note 23)
Graluty (Non-{unded) 160
Compensated absences 842 -
8.02 - ]
Provisions - Current (¥ in Lakhs)

31 Mar 26 31 Mar 25

Provision for employse benefits (Refer note 23} |

Gratuity (Non-funded) 17.68 .
Compensated absences 082 -
18.78 - |

income tazes
Accounting policy

ncome lax expenses comprisa cument tax and deferred income tax and includes any adjusiments related to past years in current and 1 or deferred tax agjustments thal may
become necassary due (o cenain developments or reviews dunng the relevant year. Currenl tax is measursd at the amount expected to be paid ta the lax sulhontas in accordance
with Ihe income-tax Act, 1961 Tha tax rales and Iax laws used to compute the amount are those that are enacled or substantively enacted. at the reporting date

Income tax received / recaivable pertains 1o prior year recognised when reasonable certainty arise for refund acknawledgaed by the income-lax department Company annually
evatuates positions taken in the 1ax relums with respect Lo Situstions in which applicable tax regulations ars subject Lo interpretation and establishes pravisions whare appropriate

Management annually evaluaies postions taken in the tax refums with raspect 1o situaticns in which applicable tax requlations are subject lo Interpratation and considers whether it
= probabla that a taxation authonty will accepl an uncestain tax treatment The Company shall reflect the effect of uncertainty for 8ach uncertain tax treatment by using either most
#kely mathod or expected value method. depending on which method predicts better resatution of the trealment.

Deferred tax habillies are recognised for all taxable temporary diferances Defermed tax assets are recognised for deductible temporary ditferences only to tha extent that there is
probable certainty that sufficient future taxable income will be avaitabta against winch such deferred tax asaels can ba realised

Tha eamying amount of deferred lax assats are reviewed at each reporting date The Company wiitas-gown tha camying amount of deferred tax assel to the extent that it is no
longer reascnably cenain, as tha case may be, (hal sufficient future taxable income will be available agains which daferred tax assel can be realized. Any such wnte-down is
reversed to the extent thal it becomes reasonably certain or virtualy camain, as the case may be_ that sufficient fulure taxable income wil be avaiable

Deferred tax assats and deferred tax liabilties aro offset when Lhere is a legally enforcaable right to set off assats against liabilties representing current tax and where the delemred
lax assets and the deferced tax kabiilies relale to taxes on income levied Dy the same goveming taxation laws

The tax junsdiction of the Compary ¢ Incia The Company has mada provisions for taxes basis its bast |udgement, prar year Bssessments and advica from extemal expers, o
required The Company beligves that its accruals for tax liabdities are adequate for all open tax years based on its assessmant of many faclors, including interpretations of lax laws
and pricr experience

Funthar. the Company annually receives notices and inguines from indian income lax guthonties relatad 1o the Company's cperations  The Company has evalualed thase notices
and inquines and has concluded that any consequent incame tax claims or damands, d any, by the incame tax authonhes wil nol succeed on ultmate resolution
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16 Current financial llabllties
(3] Current Lease liabliitles {¥in Lakhs)
31 Mar 25
Lease Liabilities 450 5146
St = x 4.50 : 51,46
{b) Trade payable

17

Accounting pellcy

The amounts are unsecured and are usually paid within 30 to 90 days of recognition other than usance letler of cradit

The Company enters inlo amangements for purchase under usance letter of credil issued by banks undar nor-fund basad working capital limits of the Company Considering thesa
anangements are majorly for raw materials with a matunty of up to twelve monlhs, the economic substance of the transaction is determined to be oparaling in nature and these are
recognised as acceptances under trade payables.

{% in Lakhs)

EENTETE  oiMer2s
At Amortised Cost I

Total cutstanding dues of micro and small enterprises

Trade payables - Others 429,54 803.65
429.94 803.85

Total outstanding dues of creditors other than micro and small enterprises

Trade payablas - Qthers {refer note below (b} 578.73 4717

Trade payables (o related parties (refer nota no. 29 F) 46.91 14 54

-y = o 625.84 961.71

Notes:- P R

a) Others includes amount payabla lo vendars, employees liabilty ang acerual of expenses that are expected to e settled in tha Company's nermal operating cycie or due la be
settled within twelve months from the reporting date.

b) For the tarms and conditions with related parties, (refer note 29 H)

¢} Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Develcpment Act, 2008 {MSMED Acy) lor the year ended 31 March 2026

and year ended 31 March 2025 is given below This infc 1 has been delermined Lo the extent such parties have been identified on the basis of information avaiabla with the
Company

(% in Lakhs)
EEETTECR 31 Mar2s

{i} Pncipal amount and interes| due thereon remaining unpaid to any supplier cavered under MSMED Act: |

Principal 1 42994 80265

Interest - -
(ii) The amount of interast paid by the buyer in terms of section 16, of the MSMED Act, 2006 along with tha amounts of the payrment made,
ta the supplier beyand the appuinted day dunng each accounfing year
{iiiy The amount of interast due and payable for the year of delay in making payment {(which have been paid but beyond tha appointed day!
dunng the yaar) but without adding Lhe inlerest specified under MSMED Act. | 5 .
{iv} The amount af inlerest accrued ang remaining unpaid at the end of 8ach accounting year |
{v) The amount of further inlerest remaining dug and payable even in Ihe succeeding years, until such date when the interes! dues as
abova arg actually paid 1o the small enterprise for the purpose of disallowance as a deductible expenditura under section 23 of the MSMED

Act, 2006 | . | .
: i ?
Trade Payables ageing schedula as on 31 March 2026 (% in Lakhs)
DOutstanaing for faliowing penod from due date of payment
d —_————— e . Al
) Less than 1 year 1-2 years 2-3 ypars Mors than 3 years WL
(i) MSME 1668 41326 - - . 429.94
(ti) Others 6352 562.12 . . - B25.64
Total 1,055.58
Trade Payables agelng schedule as on 31 March 2025 {® In Lakhg}
Hol due Outstanding for following period from due date of payment TOTAL
Less than 1 year 1-2 years 2.3 years Maore than 3 years
{i} MSME 18 54 785.1 B . - 803.65
{ii} Others 180 44 7B 27 - - - 264.71
Total 158.98 1,566,318 . s - 1,765.28
{c) Other curront financtal llabilities (in Lakks)
31 Mar 25

At amortised cost |
Secunty deposit 14 BD 14 6D
Credstors for capital expenditure 028 | 0133

._ i S e ! 15.08| 1543
Other current liabifities [T in Lakhs)

EETTE 3 Mars
Agvance from cusiomers 9857 | 92
Cther statutory dues | |
Employee recovenes and employer contributions 11 | o8z
Taxes payable (other than income lax) | 8835 97 99
1
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{A) Incoma lax expensa in |he staternent of profd and ksss compnses

Current tax:

In respect of cument year

Adjustments of tax relating 10 earlier year

Deforred tax:

Relaling lo orgination and reversal of lamporary differencas

[B) Reconcilation of tax axpense ard the accounting profit mulbplied by Compary's domestic lax rate

Profit balore tax

Enactad lax rates in India

Computed sxpaciad lax expenses

Effect of differantial tax Impact due to the followlng {tax benefityf tax expenses:
CSR eapenses
Others

Notes:-

.!
® dowells
{1 Lakhs)
IEIEET  cMar2S
243885 1,854 65
| . 578
| 602 12 50
— = 1 aesm?)  asenar
{tinLakhy)
31 Mar 25
$82280 8,647 39
2517% 2517%
242438 1,673.02
1996 1413
142 15 78)
e _L 244877 180137

The tax rate used for the 31 March 2026 and 31 March 2025 reconciigtions above is the corporate tax rate of 25 17%, payabla by comporate enlilies in India on taxable profits

under Indian Incoma Tax Lews.

{C) The details af Non-curent! (Current) tax assets / {kabitves) as at 31 March 2026 {%in Lakhs}
31 Mar 25
Nor-cumrent tax assets {net of provision for taxation) - -
Current lax kabillies (net of advanca tax) {26.96) 42 B1)
Net current income tax asset / {llabllity} o — = (28.98) [42.81)
(D) The movement In the grass cument tax assels/ (abiily) for tha year ended 31 March 2026 (% in Lakhs)
31 Mar 25
Net current tax asset / {llability) (109 58)
Incorme lax paid 171564
Currant tax expanse (1.854 65)
Adjusiments of tax relaing to earier years 578
Nat current tax asset ! {llabllity} s i‘__z.l_u
{E) The movement in gross defermad tax assats and liatiltes {%in Lakhs}

For the ended 31 March 2026

Carrying value oo e through

Carrying value as

asat " 14
01 Aprii2s  Profitand loss 31 Mar 26

Daferrod tax assats / {llabilities) in relation to

Propeny plant and equpment and inlangible assels (49 94) 367 (46 26§
Receivables financial assets at amorisad cost 268 158 438
Lease labiities 113 {0.99) 014
Others {2533} {1118} {36 51)
Tatal deferred tax assets / (Habilities) 3 [71.46} 16.92) _{7a.37}
For tha year ended 31 March 2025 {%In Lakhs)

Others

Carry::g“\ralue Changes through
profit and loss

Carrying value s
at

01 April 24 31 March 25

Daferrad tax assets / (llabilities) In relation to
Property. plant and equipmeant and intangible assets 143.07) {6.87) {48.94)
Recewvables, financial assets at amoriisad cost am {0 43) 268
Lease liablites 1.01 0.12 113

{25.33) {25.33)
Total deferred tax assets / {liabititles) — e i 138.85) [32.60) [71-45)
Reconciliation of deferred tax assals! liabilties (nat) (% in takhs)

IEETTE  simerls

Net deferred tax asset / (labifly) (71 45)| {28.65)
Tax (income)expense recognised in profit or loss | (5-92)1 {32 50}
N_et deferred tax assat / {llabllity) e - . [78137_! = {71.45)
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18: Revenue from operatians

Accounting policy

(1} Measurement of Revenue

Revanue is measured based on the iransaction price. which is the consideration, adjusted for discaunts, incentiva schemes, if any, as per contracls
with customers. Transaction price is the amounl of consideration to which the Company expects to be entitled in exchange for transferring good or
service to a cuslomer. Taxes collected from customers on behalf of Gavemment are not trealed as Revenue

{Il} Parformance obligations:

(a) Sale of goods

Revenue from contracts wilh cusiomers involving sale of these products is recognized at a paint In time when control of the product has been
translerrad at an amount (hat reflects Ihe consideration lo which the Company expecls to be entitied in exchange for those goods or services, and
there are no unfulfilled obligation that could affect the cuslomer's acceptance of (he products and the Company retains neither continuing managerial
involvement to the degree usually associated with ownership nor effeclive conlrol over the goods sold. At contracl inception, the Company assess
the goods or services promised in a contract wilh a customer and identify as a performance oblgaticn each promise to transfer to Ihe customer. The
point of time of transfer of contral to cuslomers depends an the terms of the trade - CIF, CFR or DDP, ex-warks, elc.

{b} Varlable consgideration

It includes volume discounts, price concessions, liquidily darmages, incenlives, etc. The Company estimates the vanable consideralion with respect
to above based on an analysis of accurnulated historical experience. The Company adjust estimale of revenue at the earlier of when the mosl likely
amount of consideration the Company expect to receive changes or when the consideration becomes fixed,

{c) Schemes

The Company operales several sales incenlive programmes wherein the customers are eligible for several benefits on achievemnent of underlying
condilions as prescribed in the scheme programme such as credit notas, tours, kind etc. Revenue from conltract wilh customer is presented
deducting cost of all these schemes

{d) Right to return

When a conlract provides a customer with a right to retum the goads wilhin a specified year, the Company eslimales ihe expected returns using a
probability-weighled average amount approach similar to the expected value method under Ind AS 115,

Al the point of sale. a refund liability and a corresponding adjustment to revenue is recognised for those products expected to be returned, Af the
same lime, the Company has a right lo recover Ihe product when customers exercise their right of retun. Consequently, the Company recognises a
tight to retumned goods asset and a coresponding adjustment to cost of sates. The Company uses its accumulated hislorical experience to estimate
the number of retums on a portfolio level using the expected value method. It is considered highly probable that a significant reversat in the
cumulalive revenue recognised will not occur given the consistent level of ratums over previous years, The Company updates its estimales of refund
liabilities (and the comresponding change In the transaction price) at the end of each reporting year. Relar 1o above accounling policy on variabie
consideralion.

For goods expecied 1o be retumed, the Company presented a refund liability and an asset for the right 1o recover products from a customer
separately in the balance sheet.

{e} Export incentives

Export incenlives under various schemes natified by the Govemmenl have bean recognised on the basis of applicable regulations, and when
reasonable assurance (o receiva such revenue is established, Expon incentives income Is recognised in the stalement of prafit and loss on a
syslematic basis over the years in which the Company recognises as expenses the relaled costs for which he grants are intended 1o compensale.
{f} Cost to obtain a contract

Any costs 10 obtain a contract or incremental costs to fulfil a contract are recognised as an assel i certain criteria are mel as per Ind AS 115
The Company applies the optional practical expedient lo immaediately expense costs o obtain a contract if the amortisalion year of the asset that
would have been recognised is one year or less.

Revenue from operations {¥ In Lakhs}
[ aimaczs  EEIRTEY

Sale of products |

Finished goods 12.741.42 | B,596.65

Traded goods 1581799 ! 11,657 42
28,559.41 | 20,254.09

Other operating revenue

Scrap sales 2.564.14 1,507 86

Total revenue from contracts with customers 31,12).55 21,761,95

Export incenlives . 0.85

Total _ N,12385 21,762.80

Notes:
(a) ‘No single cusiomer contributed 10% or more 1o the Company’s revenus for the year ended 31 March 2026 and 31 March 2025,

{b} Disaggregated revenue information {Tin Lakhs)
EETETTSTI  otMar2s

Type of goods or services |

Terminals & crimping tools 12,741 42 B,596.65
Cable glands & accessories 15817.89 11,657 44
Scrap sales 256414 1,507 86
Total revenua from contracts with customers | 31,123.55 21,761.95
Location of customer

India | 31,123 55 | 21,703 88
Outside India | ' 56.07

Total revenue from contracts with customers i 1 _ 31,123.55 . _ 21,761.585
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Notes
(i} Export incentive includes duty drawback incentives.

{C} Reconclliation betwean revenue with customers and contracied price a3 per Ind AS 115: {¥ in Lakhs)
31-Mar-25

Revenue as per contracted price N, N544 21,902 48

Less : Adjustments [

Price adjustments such as Discounts Rebales and Sales Promotion Schemes 191.89 | 140 .54

Revenue from contract with customers e n o MM12355) 21,761.85

Notes

(i) Trade receivables are usually non-inlerest bearing and are generally on credit terms up ta 60 days. Provision for expected credit losses on lrade
receivables [reversed)/recongnised during the year of € 8 28 lakhs (31 March 25, - ¥ 1 69 Lakhs)

19: Other income

Accounting Policy:
Other income is comprised primarily of interest income, didend income, gain on invesimenls and exchange gain on lorward contracls and on
transiation of other assets and liabilities.

Interest income on financial asset measured either at amortised <08t or FVTPL is recognised when il is probable that the economic benefils will flow
to the Company and the amount of income can be measured reliably, Inlerest income Is accrued on a time basls, by reference lo the principal
ocutstanding and at the effective inlerast rata applicable, which is the rale Lhat exactly discounts estimaled fulure cash receipls Lhrough the expecled

(1) Foreign Currency

The Company's Financlal Statements are presented in indian rupee (¥) which is also the Company's funclional currency. Foreign curency
Iransaction are recorded on inilial recognition in the functional currency. using Lhe exchange rate prevailing at the date of transaction.

{H} Measurement of foreign currency item at the Balance sheet date:

Fareign currency monatary assets and liabilities denominaled in foreign currency are transtaled al the exchange rates prevailing on tha reponing
Non-monelary items that are measured in lerms of historical cost in a foreign currency are lranstated using lhe exchange rales at lhe dates of the

{iii} Exchange differences:
Exchange differences arising on settlement or translation of monetary ilems are recognised as income or expense in the Stalement of Profit & Loss

{2 in Lakhs)
31-Mar-15
{a) Interest income on financial assets |
Carried at amortised cost |
Bank deposits | 43427 248.59
Others 29 6.90
(b} Incomea from Investments designated at FYTPL |
Gain on sale of mutual funds 155.39 80.60
Fair valuation on gain of overnight mutual funds 61.07 131.95
{c) other non-operating income - -
Profil on salke of property, plant and equipment 269 -
Exchange Difference (Net) 41 85 +
Govt Grant - PMVBRY Scheme 024 -
Sundry balances written back - 068
. A 698.52 | 468.72
20: Cost of materials consurned (¥ in Lakhs}
Invenlories at the beginning of the year 1,147.54 664.29
Add: Purchases 9,141,56 6,481 26
' 10,289,140 7,145.55
Less: Inventories at the end of the year 785.03 1,147.54
Cost of materials consumed I — 950407 |  5938.01
Note :
Detaits of material consumed {Tin Lakhs)
31-Mar-25
Copper 7.468.61 4,706.22
Aluminium 164375 4,024 89
Olhers 2456.75 135.16
Packing Malerials 144 97 131.74
S i SRR 950407 5,998.00
21; Purchases of Stock in trade (¥ in Lakhs}
31-Mar-25
Purchase of cable glands 10,13543 B.396.41
Purchase of olhers 128.70 B3.81
TEdiiza e 10,265.13 8,480.22
22: Changes in Inveniories of finished goods, stock in trade and work-in-progress (¥ in Lakhs)

Invantory at the beginning of the year |

Woark-in-progress 106.68 | 42.80

Finished goads 413.04 256.77
Stock in lrade 1,169.84 | 694.47
Scrap materials €021 | 41,35
PR — . 1,748.77 | 103539
Inventory at the end of the year |
Work-in-progress 160.46 106.88
Finished goods i 693.76 413.04
Stock In Irade 92622 1,169.84
Scrap materials 4260 60.21
1,823.04 1,748.77

a2n  [nase)
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Statement of profit and loss

Neot employes benefits axpense recognised in profit or loss : {¥in Lakhs)
31-Mar-25
Current Service Cost 332 -
Nat Interest Cost 0.83
| 415
Neot ramoasurement {qain)/ Joss on defined benefit plans recognised in Other comprehensive income for the year : (¥ in Lakhis)
BT svars
Actuaria! (gain)foss on obligations | 2.74
274 .
Balance sheet
Bonofits liability (T in Lakhs)
ERETETTECIN 3t-mac2s
Present value of defined benefit obliaation 19.49 |
Plan ligbllity - 19.49 | :
Changes in the prasent value of the defined benefit obligation are as follows : {¥in Lakhs)
Opening defined benefil abligation 12.60 "
Interest cost 083 =
Current service cost 33z -
Past Service Cost
Benefit paid directly by the employer -
Actuarial {gains)lesses on obligations
Due lo change in demographic assumplions -
Dus (o change in financial assumplions {0.74) =
Due to experience 348 -
Closing defined benelit obkigation 18.49 .
Current & non-current bifurcation of provision for gratuity as per actuarial valuation is as follows : {¥in Lakhs)
T or-Marzs
Non-current i 1.60 050
Current | 17.89 12.10
The major categories of plan asaets as a parcentage of the fair value of total plan assets are as follows :
31-Mar-25
Investment with insurer 0.00% 0.00%
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2). Employee benelits expense

Accounting Policy

() Short-term employes benefits

AN short-term employea benefils such as salanes, incenlives, special awards, medical benefils which are expectad to be settied wholly within 12
months after the end of the year in which the employee renders the relaled Services which enlitles him to avail such benefils are charged to the
Statement of Profit & Loss accounl, A liability is recognized for the amouni expected to be paid when there is a present legal or constructive
obtigalion to pay this amourt as a result of past service provided by the employee and the obligation can be estimated refiably.

{ti) Compensated absences
The Company eslimates and provides the liability for such short-term banefils based on the terms of the palicy of Ihe company. The Company pay
the leave encashment to Ihe employee as per company leave encashment policy.

{Hi) Defined contribution plans

Retirement benefit in the form of provident fund and 'Employer-Employee Scheme' are defined conlribution schemes. The Company recognizes
conlribulion payable to the providant fund and 'Employer Employes’ scheme as expenditure, when an employea renders the related service. The
Campary has no cbiigation, other than Ine contribution payable to the funds. The Company's contributions to defined contritution plans are charged
to the Slatement of Profit & Loss as incurred.

() Defined benefit plans

The Company operates a defined benefit gratuity plan for its employees. The cosls of providing benefits under this plan are determined on the basis
of actuarial valuation report at each reporting date using the projected unit credit method, Re-measwements, comprising of acluarial gains and
losses, the effect of the asset ceiling, excluding amounis included in nel interest on the net defined benefil liability and the retum on plan assets
{excluding amounts included in nat interast on the net defined benefil kability), are recognized immediatety in the Balance sheet with a corresponding
debil or credit to retained earnings through OC) in the year in which they cccur Re-measurements are not reclassified 1o Statement of Profit & Loss
in subsequent year,

Net interest Is calculated by applying the discounl rate to tha nel defined benefil liability or asset,
Past service costs are recognized in profit or loss on Lhe earlier of :

{a) The date of the plan amendment or curtailment, and
{b) The date that the Company recognizes related restructuring costs

Employes benafils axpsnse (¥ in Lakhs)
Salaries, wages and bonus 0062 | 238.22
Conlribution to provident and other funds | 543 454
Staff wellare expenses | 2548 | 2325
332.51 | _266.01

Gratuity and other post-employment benefit plans

{A) 'Defined Banefit plan

Gratuity Valuation - As per actuary

In respect of Graluity, The Company operales a defined benefit plan, viz,, gratuily for its employees (Unlunded).The Plan provided for lump sum
payments to vested employees al retirement, death while in employment or on lermination of employment of an amount equivalent 1o 15 days salary
for each completed year of service or par thereof in excess of six months. Vesting occurs upon completion of five years of service. The Company
has provided for graluity basad on the actuarial valualion done as per Project Unit Credit Method.

Defined benefit plans expose the Compary to actuarial risks such as

{l) Interest rate risk

A fall in the discounl rate which Is linked 1o the G.Sec. rate will increase Lhe present value of the liability requirng higher provision.

{ii) Salary Risk

The presen value of the defined benefit plan Eability Is calculaled by reference 1o the future salaries of members. As such, an increase in the salary
of the members more than assumed lavel will increase the plan's liability.

{ili) Investment Risk

Since the company does nol have any pfan assets and hence the investment risk is Nil.

{iv) Asset Liability Matching Risk

Since the company does nol have any ptan assels and hence the assets liability matching risk is Nil.

{v) Mortality risk

Since the benefits under lhe plan is not payable for life time and payable til retirement age only, plan doas not have any longevity risk, If actual
moriality rales are higher than assumed mortality rate assumption Lhan the gratuity benefits will be paid earlier than expecled. Since there Is no
condilion of vesting on the death benefit, the acceleration of cashfiow will lead to an actuartal loss or gain depending on the relalive values of the
assumed salary growth and discounl ratae.

{vi} Concentration Risk

Since tha company does nol have any invesimenl in plan assets hence the Conceniralion Risk is Nil

{vil) Variability in withdrawal rates

It actual withdrawal rates are higher than assumed wilhdrawal rale assumption lhen the gratuity benefits will be paid earfier than expacied, The
impact of this will depend on whether the benefits are vested as al the resignation dale.

{vilii) Requlatory Risk

Graluity Benefil musl comply wilh the requirements of the Payment of Gratuity Act, 1972 (as amended from time lo time).There Is a risk of changea in
the regulations requining higher graluity payments.

The Company operales a defined benefil plan, viz., gralully for its employees. Under the graluity plan, every employee who has compleled at least
five years of service gets a gratuity on departure at 15 days of last drawn salary lor each compleled year of service. The scheme is unfunded,

The most recenl acluarial valuation of present value of defined benefit obligalion were camied cut as at 31 March, 2026 by an external Independent
fellow of the Instilute of Actuaries of India. The present value of the defined benefit cbligation and the related current service cost were measured
using the projecled unit credit method,

The following tables summarise the components of nel benefit expenses recognised in tha statement of prefil and loss and amounts recognized in

the balance sheet for gratuily.
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24: Finance cost (¥ in Lakhs)
31-Mar-26
Inlerest expense on financial liabilities at amortised cost 047 .
Inlerest expense on financial liabilities at FYTPL 254 696
Others 1.00 14.62
4.01 21.58
25: Depreciation and amoctization expense (¥ in Lakhs)
31-Mar-25
Oepreciation of property, plant and equipment {refer note 3) 130.92 60 22
Depreciation of right-of-use assets {refer note 4) 47.52 A7.52
Depreciation of intangible assets (refer note 5} 46.35 46.35
. o - R N 224.79 154.09
26: Other expenses {¥ in Lakhs)
31-Mar-25
Consumption of stores and spares 135.10 €9.80
Sub-contracting expenses 1,042.03 718.46
Power and fuel 115.48 101.84
Rate and Taxes 003 0.03
Repairs and mainienance
Ptani and machinery 0.15 0.26
Buildings - -
Others 23.70 412
Advertising and sales promotion 16.37 g12
Brokerage and commission I 24.13 15.00
Travelling and conveyance a48 aBa
Legal and professional fees 3333 2562
Freight and farwarding expenses 419.75 328 08
Payment to auditor (refer note below) 1.95 1.55
Loss on sale of property, plant and equipment - 31.33
Exchange ditferences (net) - 077
Impairment allowance for lrade receivable considered doubtful 6.26 {1.69)
Sundry advances wrillen off 0.10 038
CSR expenditure 78.32 56.13
Miscellaneous expenses 29.85 | 22.91
1,832.00 | 1,378,59
Payments to auditor {(excluding applicable taxes): {¥ in Lakhs)
_anvarzs  JEETURRE
As audilor |
(i} Statutory audil fee 1.95 155
1.95 1.55




DOWELLS CABLE ACCESSORIES PRIVATE LIMITED ®d It "
Notes to Financial Statements for the year ended 31 March 2026 owells
The principal assumptions used In determining gratuity for the Company's plans are shown below - (¥ in Lakhs)
31-Mar-25

Discount rala | 7.14% | 68.81%
Expected rate of return on plan assels N.A. | NA,
Employee tumover 10.00% 10.06%
Salary escalation 11.00% 11.00%
Weighled average duration | [

| Indian assured lives | Indian assured lives
Murtality rate during employment mortality 2012-14 | montality 2012-14

{Urban) {Urban)

The average expected futura service as at 31 March 2026 is 14 years (31 March 2025 - 14 years),

The estimales of future salary increases, considered in actuarial valuation, takas account of inflation, seniority, promation and other relevant factors,
such as supply and demand in the employment market.

The overall expected rale of relurn on plan assets Is dalermined based on the markel prices prevailing on that date, appiicable to the year over
which the obligation is to be setlled

A quantitative sensitivity analysis for significant assumption as at 31 March 2026 & 31 March 2025 is as shown below :

Sensitvity analysls are based on a change in an assumplion white holding all other assumptions constant. In practice, this is unlikely to occur, and
changes in some of tha assumplions may be co-related. When calculating the sensitivity of the defined benefit obligation to significant actuaria)
assumptions, the same maethod (present value of the defined benefil obligation calculated with the prejected unit credit method at the end of the
year) has been applied as when calculating the defined benefit liability recognised in the balance sheet,

Sensitivity analysis {¥ in Lakhs)

19A49|

Projected benefil obligation on current assumplions

Dehta effect of +1% change in rale of discounting {1.25) 5
Della elfect of -1% change In rate of discounling 1.44| -
Delta effect of +1% changs in rale of salary increase 1.38| -
Defta effect of -1% change in rate of salary increase {1.22) o
Delta effect of +1% change in rale of employee lumover ‘ {0.41) =
Della effect of -1% change In rate of employee tumover 0.46| |

Methodology for Defined Benefit Obligation :

The Projected Unil Credil {PUC) acluarial method has been used to assess the plan's liabililies, including those refated 1o deathin-service and
incapacity benefils,

Under PUC methed a projected accrued benefit is calculated at the beginning of the year and again al the end of the year for each beneflit that will
accrue for all active members of the plan. The projected accrued benefit is based on the plan's accrual fermuta and upon service as of the beginning
or end of tha year, but using a member's final compensalion, projected to the age at which the employee |5 assumed to leave active service. The
plan liabllity is the actuarial present value of the projected accrued benefits for active members

Projecied benafits payable in future years from the date of reporting.

Maturity analysts of projected benefit obligation from the fund : (¥ in Lakhs}
31-Mar-25

151 lollowing year

2 following year

3rd following year

ath following year

5th following year

Sum of years 6 lo 10

Sum of years 11 and above

(B} 'Other Defined Benelfit and contribution Plans

Provident Fund

Tha Company conlribute towards Provident Fund to defined contribution retirement benefit plans for eligible employees. Under the schemes, the
Company is required to coniribute a specified percentage of the payroll costs to fund the benefits. The Company conlributes towards Provident Fund
managed by Central Governmenl and has recegnised ¥ 5.96 lakhs (31 March 2025 € 4.10 lakhs) for provident fund conlributions in the Stalement of
Profit and Loss.

Compensated absences {unfunded)

In respect of Compensated absences, accrual is made on the basis of (he Company’s leave rules. The Company has provided for compensated
absences based on the Company’s leave rules. Tha leave obligation cover the Company's liability for earned leave. The amount of the provision of ¥
(.89 lakhs is presented as current {year ended 31 March 2025 Is ¥ Nil lakhs). The Company contribules has recognised ¥ T7.48 lakhs {31 March
2025 U Nil lakhs) for Compensated absences in the Stalement of Profil and Loss.
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Detalls of corporate social responsibillty expenses:
(i} No amount has been spent on construction / acquisition of an asset of the Company.
(i) CSR spent consist of following

(¥ in Lakhs)

J1-Mar-25

Gross amount required to be spent by the Company during the year as per pravisions of section 79.32 5613
135 of the Companies Act, 2013 e, 2% of average net profits for last three financial years,
calculated as per section 198 of the Companies Act, 2013.
Gross amount spent by the Company during the year 79.32 5613
Shortfall/[Excess} e ) - - .

27: Earnings per share

Accaunting policy

Basic eamings per equity share is computed by dividing the nel profit attributable to the equily holders of the Company by the weighled average
number of equity shares culstanding during the year. The weighted average number of equily shares outstanding during he year is adjusted for
avenls such as fresh issue, bonus Issue that have changed the number of equity shares outstanding, wilthout a comesponding change in resources

Diluted eamings per share reflecls the potential dilution that could occur if securities or other contracls to issue equity shares were exercised or
converted during the year. Dituled eamings per equity shate is computed by dividing the net profit attributable to the equity holders of the Company
by the weighled average number of equily shares considered for deriving basic earnings per equity share and also the weighted average number of
equily shares Lhal could have been issued upon conversion of all dilulive petential equily shares. Potential equity shares are deemed to be dilutive
only if their conversion 1o equity shares would decrease the net profit per share from continuing ordinary operations. Polential dilulive equity shares
are deemed to be converted as at the beginning of the year, unless they have been !ssued at a laler date. Dilutive potential equily shares are
determined independently for each year presented

{¥in Lakhs)
31-Mar-25
Profit after taxalion [ 4 7,185.29 496602
Weighted average number of equity shares for basic and diluted earning per share blumbey 0,00,000 §0.00.000
Eamings per shares - Basic and diluted { face value of ® 10 each) (nat annualised) L4 79.84 55,18

authonisation of these financial stalements,
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28 Contingent Hablilties and commlitments
Accounting policy
A contingent Babibly is @ possible obhgation hal anses from past avents whose exstence will be confimed by the pccurrence or nen-occurrence of one or more uncerian
futurs avents bayond the control of the Company or @ present obligation 1hal is nol recogrised becauss 1t is nct probable that an outfiow of resources embodying fconomic
banafits will be required to settla the cbligaton A contingent kabilty also anses in extremely rare cases where thers is a kabilty that cannol be recognized because it
cannot be measurad reliably. The Company does not recopnize a contingent fiability but disclosaes it's exstence in the Financial Statements

(Al Cantingent katiklies {to tha extanl not provided for)
Ny
(1] Comnutments {Tin Lakhs}
31 Mar 25
Caplial commitments
{Estmated valus of contracts in capial account remaining to ba execuiad and not prowded for {Net of capital advancas))
Towards proparty. prant and squpment Fi e o T s o —od we2f 0 2er

29.33 Other notes 10 accounts

291 Related party disclosure
(A) Enterprises where control exists

ry . | Cwnership interest (8}
Principal activities m V.
Holding Company
Palycab India Limited Manufacturer of Wires and Cables in India 80% 60%

(B) Emerprises owned or significantly Influenced by key managertal personnel
Asia Trade Link Corporation

{C) Enterprises d and lled by holding pany
Uniglobus Electncals and e‘actronics Pvi Lid

{D} Key managemeant personnel
{l) Executiva Directors

Mr. Jayanlibhai S Patel (JS#) Chairman & Managing Directer 0% 20% |
Mr. Rashmikant ¥V Mehia Diractor

Mr. Satyanarayan Shama Director

Mr. Tushar Patel Director 0%

{li) Non- Executiva Directors

Mrs Rupal Pranav Patel Independent Direcior

Mr Jayesh Brhagwati Prasad Vaishnay Independent Director

(E} Relatives of Key Management Perscnnsl
Mr Rakesh ) Palei Son of Mr Jayanubhai § Patet 0%

{F} Transactlons with group companies {Tin Lakhs)

Year ended Year ended
31 Mar 26 J1 Mar 25

iy Sate of goods (including G5T)

Polycab India Limiled Halding Company 28313 6608
Asia Trade-Link Carporation £nterpnses gowned or signdicantly inlluenced by
relative of key managenal personnet - 58 07

i) Purchase of goodsiservices {Including GST)
Polycab India Limited Helding Company VIBED E2.75

(Hi) Purchase of PPE {Including GST)

Polycab India Limited Helding Company . LLEAL
({iv} Job work chargas {Including GST)
Polycab India Lirmited Molding Company 8.2 12 B8
{v) Rent{inclusive of GST) |
Polycab India Limtad Holding Company 63.72 63.72
{vi} Other charges recovered {including GST)
Potycab incia Limited Haotding Company 11570 9193
{vll} Payment of manpower charges
" Paiycab india Limited Holdirg Company 158,30 174.35
Outstanding as on {%in Lakhs}
[ 31 war 26 RN
{i) Tracde payable
Polycab India Limited Holding Company 5515 14 54
{1} Trade receivable
Polycab India Limited Holding Company 2062 .
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30. Financial Instruments and Fair Value Measurement
A} Financlal instruments
Accounting policy
A financial instrument is any contract that gives rise to a financiat asset of one entity and a financial liabiity or aquily instrument of anothar antity
Financla! assets
{i) Initial recognition and measurement

i

All financial assels are recognised int:ally at fair value plus, in Lhe case of financial assats not recorded at fair vatue through Stalement of Profit & Loss
transaction costs that are atinbutable to the acquisition of the financial assed. Financial assets are classified at the inil:a! recognition as financial assets
measured at fair value or as financial assets measured at amortised cost,

Subsequent measurement

Far purposes of subsequant measurement, fnancial assels are classified in two broad categonies.

{a} Financ:al assets al amortised cost

{b} Financial assets at fair value

Whenz assets are measured at fair value gains and losses are either recognised entirely i the Statement of Profil & Less (i 4. far vatue through Statemant
of Profit & Loss), or recognised in other comprehensiva income (i e fair value through other comprehensive income)

{a) Financial assets carried at amortised cost

A financial assets that meets the followsng two conditions is measured al amortised cost (nel of Impairment) unless tha assel is designaled at fair value
through Statement of Profit & Loss under the fair valug option.

(i) Business Mocel test: The objective of Ihe Company’s businass model is 1o hold the financial assets 1o collect the contraclual cash fow {rather
than to sell the instrument pricr to its contractual maturity to realise its fair value changes)

(i

Cash flow characteristics test. The contractual lerms of the financial assels giva risa on specified dales Lo cash Row that are solaly payments of
pnancipal and intergst on the principal amount outstanding

{b} (i) Financial assets at fair value through other comprehensive income

Financial assets is subsequantly measured at fair valua through other comprehensive incoma if il is held with in a business model whose objective is
achigved by both collections cantractual cash flows and selling financial assets and the conlractual terms of the financial assets give fise on
specified dated 1o cash flows that are solely paymenis of pancipal and intares| on tha pnncipal amount oulstanding

For equity insiruments, the Company may riake an irevacable eteclion to present in glhar comprehensive income subsequent changes i the tair
valua. The Compary makes such glection on an instroment-by-instrument basis The classification is made on initial recognition and Is imavocabla.

I the Company dacides to ctassify an aqudy instument as al FVTOC!, then all farr value changes on the instrument, excluding dividends, are
recognized in the OCI There is no recycling of the amounts from OCl to P&L, aven on sale of investment. However, the Company may lransfer the
cumulative gain or lass within equity

Equily insiruments included within the FYTPL category are measured al fair valua with all changes recognizad in tha Statement of Profit & Loss

{ii} Financlal assets at fair value through profit or loss
Equity inslruments included within the FYTPL category are measured at fair valua wilh all changes recognized in the Statement of Proft & Loss

(i) Derecognition

A linancial asset (or where applicable, a pan of a financial assel or part of a Company of similar financial assels) 1s pimanly derecognised when
(b) The Company has transterred its rights {0 raceive cash flows from the asset or has assumed an obligation o pay the received cash flows in full without

material delay o a thirg party under a 'pass-through arrangement. and either {a} the Company has transfemed substantially all the risks and rewards of
lhe asset. or {b} the Company has naither Iransfemed nor retained substantially all the nsks and rewards of the asset, but has transferrad control of the
assel

When ihe Company has transferred ils righls lo receve cash flows from an assat or has entered into a pass-through afrangement, it evaluatas if and ta
what extenl it has retained lhe risks and rewards of ownership When it has neither transferred nor retained substantially a!l of the nsks and rewards of
lhe asset, nor transferred control of the assel, the Company conlinues 1o recognise Lhe transferrad asset |0 the extent of the Campany s continuing
invalvement, In that case, the Company also recognisas an associated liatity The transferred asset and the assaciated liabitly are measured on a
basis Ihat reflects Ihe nighls and cbligations that he Company has retained.

The Company discloses analysis of tha gain or loss recognised in the stalement of profit and loss arising from the derecogrition of financial assets
measured at amonised cast, showing separalely gaing and losses ansing from derecognilion of those financial assels.

{v) Impairment of inancial assets

The Company assesses impainment based on expecled credi losses (ECL) model for the following
{a} Trade receivables or any contractual night to receive cash or another financial asset that result from (ransaclions that are within the scope of Ind AS 115
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(G} Transactions with KMP:
Remuneraticn for the year ended: {tin Lakhsi
Yaar anded
31 Mar 25
- Mr Jayanibhai 5 Falel = = 11300 114 00
Commission for tha year ended: -
Year anded
31 Mar 25
Mr Rashmikant V Mehla 750 780
£ ____Mr Satyanarayan Sharra o ! 7.50 750
Sitting fees for the year ended: {% 1 Lakhad
Year ended Yaar ended
31 Mar 26 31 Mar 25
Nen- Executlve Directors
Mrs Rupal Pranav Patel ' 180 162
Mr_Jayesh Bhagwali Prasad Vaishnav _ B N N i 180 1.80
Outstanding as on: {%In Lakhsi
PEETETTET  31Mar2S
Mr_Rashmikant V Mehta 8.75 875
Mr Salyanarayan Sharma I 675 675
Mr Jayantbhai§ Patet 561 .
Transactions with enterprises owned or significanily influenced by Holding Company{Pll)
Year ended Year ended
Natute of Traseation 31 Mar 26 31 Mar 25
Polycab Social Wetfare Foundation Denation 7932 -

(H)

Tarms and conditions of transactions with relatad parties:;

{i} Tha transactions with selalet panies are mada cn lenms equvalent to those hat prevaill in amm's length transactions. Quistardiing  batances al the year-end
are unsecurad and seltiement occurs in cash or cradit as per the terms of the amangement.

{ii) Guarantags are issued by tha Company in accordance with Section 186 of the Companias Act, 2013 read with rules issued thersunder,

{i) For the year ended 31 March 2026, \he Company has nol recorded any impairment of receivables relatng 1o amounts owed by relaled partias (31 March
2025: Nil). This assessment is undernaken aach financial yaar through ining the i ial position of the retated panty
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B} Fair value measurements
Accounting policy
The Company measures financial instnuments, such as, denvatives, mutual funds ele. at fair value at each Balance sheet date Fair value is the pnce thal woutd
be received 1o s&ll an asset or paid to transter a Nabilty in an orderly transaclion between market panlicipants at the measuremenl dale The fair vatug
maasurement is based on the presumption that Lhe transaction to sell Iha asset of transier the liability lakes ptace either
(a) Inthe principal market for tha asset or liability, or
(B) Inthe absence of a prncipal market, in the most advantagsous market for the asset or kabilily

The pnncipal or the most advantageous market musl be accessible by the Company

The fair value of an asset or a fiabilty is measured using the assumptions that market participants would use when pricing the assel or liability, assuming that
markat participants act in their economic bast interast

The Company uses valuation techniquas that are appropnate in the circumstances and for which sufficient data are available to measure fair value maximusing
(he usa of relavant observable inputs and minimising the use of unabservabla inputs.

All 2ssels and kabilities for which fair valua is measured or gisclosed in the Financial Slatements are categorised within the fair valug hierarchy 1o provide an
indication abeut the raliability of inpuls used in ¢atermining fair value, the Company has classified its financial slatements into three levals prescribed under the ind
AS as follows, based on Ihe lowest level input that is significant |g ihe fair value measurement as a whola

* Level 1 — Quoled (unadjusied) market prices in active markets lor identical assets or liabilties
+ Level 2 — Valuation techniques for which the lowest lavel input (hal is significant 1o the fair value measurement is directly or indirectly observabla
+ Level 3 — Valuation techniques for which the lowest lavel input thal is significant to the far value measurement is unabservable

For Ihe purpose of fair value disciosuras, the Company has determined classes of assets and labilties on tha basis of the nature, characlanstics and nsk of the
assols or iabikty and tha leval of fair value hierarchy as expiained above.

Set out below, is a companson by class of (ha camying amounts and faif value of the Company's linancal instrumenis, oiher Inan those with camying amonts that
are reasonable appraximations of fair valuas:

(% In Lakhs)
Camrying value Fair value

stmar2s  EETETECEN  39-Mar28

Financlal assets i

Measured at FVTPL

Investments 515327 388695 515127 3,686.95

Trada receivatles 4,293 947 314560 4,293 97 3,14560

Cash and cash equivatents 102235 27T 3 102 35 2174

Bank balance other than cash and cash equivalenis 7.002 17 244692 700217 344892

Other financial assets i 3177 16619 mn 166,19
186,881.53 10,863.47 | 16,803.53 . 10,883.47

Financial liabilitles | |

Maasured at amortised cost |

Trade payables * 1,055 58 1.765.26 1,055 58 176536

Leaso ligbilities 450 | 5506 450 | 5596

Qther financial liabilitias 15.06 1513 15.06 1513

- N o | 107614 1,036.48 1,07514| 183846
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30. Financial instrumenta and Falr Value Measurement

{b) Tha Company foliows ‘simplfied appreach’ for recognitian &f smpaumnent loas

les ard cantract assels

The application of simphfisd approach does not requirs the Campany (o rack changes ;m credit rsk. Rather, it recognises imparment kiss aliowanca
based on Welima ECL at sach mporting date, right from 45 inbal recogniion Tha Company has eslablished @ provision matrix Lhat is based on ity
historical credit Kiss expanenca, adjusted for forward-ocking faciors specific Lo ths debtors and the econemic envronmeril.

@ on Irade recei

The Company recognises an allowance for ECL for all debl instrumants nol held at farr valus through profit or kess. ECL are based on the diference
between the contraciual cash Nows due in accordance with the contract and all tha cash fows that the Company expects 1o receive, discounted at an
approximaton of the onginal effactive interest rale. The expecied cash flows will inchyde cash Nows from the sale of coflaleral hald or other credit
enhancemants Lhat are inlegral io Ihe contraciual 1ems

ECL ara recognised in two siagas. For credil expasures for which Lhere has not been a significanl increase in credit nsk since initial recognition, ECL are
provided for credit losses that resutt from defautt evenls thal are possibla within ihe next 12-months (8 12+month ECL) For those credit axposuras for
which there has been a signficant increase in credit nsk since initial recogrution, a loss aliowance is required for credt losses expected over the
remaining life of the expoture, irmespactve of tha liming of the defautt {a kletma ECL)

ind AS 109 requires expecied cradit losses ta be measured through 2 loss aiowance. The Company recognises Wletima expected losses for ad contract
assats and / or A% lrade receivablas that do net consulute & financing transaction. In determining the aliowances for doubltful trade recaivables. the
Company has used a practical expedient by computing tha sxpactad credit loss allowance for trade receivablas based on @ provision matrix The
provision matrix takes into account historical credit Joss expenence and Is adjusted for forward locking information. The axpected credit loss allowance is
based on the ageing of the receivables that ar due and alkwance ratas used in the provision matrx. For all ather financial assels, expecied credn
losses are measured Bt an amount equal (o Ihe 12-months axpecied credd lasses or at an amount equal [o the 12 months expected credit losses or ot
an amount equal to the fe tme expected credt Josses if the credit nsk on the financial asset has ncreased significantly since initial recogniticn
The Company considers a financial assat in default when contractual payments ara 80 days past dug. However, in certain cases tha Company may a'so
consider a financial pssel to be in default when intemal or 1 int tion inds Ihat the Company is unikely 10 receive tha oulstanding
contractual emaunis in full bafors laking into account any credt enhancemenis held by the Company. A financial asset is witien off when Lhere is na
reascnable expectation of recovenng tha contractual cash flows.
For recognition ¢f impgirment loss on other financial assets and nsk exposure, the Company determines Lthat whether there has been a signdicanl
increasa i Ihe cradil risk sinca initial recognition. It credit risk has not incraased signdicantly, 12-menth ECL i3 wvsed \o provida for impaiment loss
However, if credit risk has increased significantly, Ifeume ECL is used.
i, in a subsequent yaar, credit quality of the instument improves such thal there is na longer a significant increase in creddt nsk since intial racognition,
then the entity reverts 1o recognising impairment loss aiowance based on 12-month ECL.
As & praclical expadient, tha Company wses the provision malrix 1o ¢ in@ impai W loss all e o the portialio of trade receivables The
provisian matnx is based on ils histoncal obsarved default rates over tha expected Ife of Ihe (rede receivables and its adjusted forward looking
estimatas. At avery reporung date, Lhe histoncal observed defaull rates are updated and changes in the forward-ooking astimates are analysed.
ECL impairment loss allowance (or reversal) curing the year is recognized as other expanse in the Statemenl of Profit & Loss.

Financial llabilities

{v) Initlad recognition-and measurement

Afl financial fiabilities are recognised Iniliatly at fair value and, in the case of loans and borrowings and payables, nel of dirsctly attnbutable transaction cosls
The Company's financial liabilties include lrade and cther payables, loans and bomowings including bank overdrafts, iease ksbilities and dervative financial

instruments
{vi} Subsequent
The ement of financial higbilties d ds on their classification, as descnbed below:

(a) Financial llabilities at falr value through profit or loss

Financial liabltilies al fair vatue through profil or lass include inancial liabikties held for trading and financial liabilties designaled upan initial recognition
as at fair valua through profit or loss. Financial iabilties are classified as hekd for trading if they are incumed for tha purpose of repurchasing in the near
term. This category also includas Jenvative financial instruments entered inlo by the Company that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109,

Galns or losses on Habllitles held for trading are recognised In the profit or loss

Financial iabilities designatad upon initial recognition al fair vatua through prafit or loss are designated as such at the initial dale af recognition, and cnly
if the crileda in Ind AS 100 are satisfied For liabilties designated as FYTPL, fair value gains/ losses altnbutabla to changes in own credil risk are
recognized in QC1 Thasa gains! koss gra nol subsaquently transtemed ta PEL. However, tha Company may transfer the cumulative gain or kass within
equily. All other changes in fair value of such liability are recognised in the stalement of profit or loss

Loans and borrowlings

Aflter initia! recognition, interesl-beanng loans and bomowings are subsequentty measured al amonised cos! using he Effective inlerest Rate mathod

{b]

[{4

{vil} Derecognition
{a} A financial liability is derecognised when the obligation under the kabilty i3 discharged or cancelled or expires Wnen an axisting financial liability is
replaced by another from the same lerder on substantally different terms, or the terms of an exisling liabitly are substanlially moddfiad, such an
gxchange or modification is treated as the derecognition of the criginal liability and the recognition of & new liability. The difference in tha raspaclive
carmying amounis is recognised in the statement of profit or loss,
Finencial guarantee contracts issued by the Company are thase contracts that require a payment to be made 1o reimburse the halder for a loss it incurs
because Ihe specified debtor fails to make a paymant when dua in accordance with the terms of @ debt instrument. Financial guarantee contracts are
racognised inilially as a liability at fair value, adjusted for transacticn costs that are directly atinbutable (o the issuance of the quaranice Subsequantly
Ihe liabilty is measured at the higher of the amounl of loss allowance ined as per impai t requiremients of Ind AS 109 and the amount
recogrised less cumulalive amortisation.

[}
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31, Disclosure of financlal performance ratios {®in Lakhs)
Batance sheet Ratio 31 Mar 25 Varlance %
'Current Ratio | 1
Curment Assels 19,918 00 1543 13.814 48 6 E8 130 9%
Cument Liabilties 1,280 83 2,067 78
Debt-Equity Ratlo
L L L7 b o0de o 2143730 0.8 4 =%
Equity 2123002 | 1404473 | 1
: (|
{Rin Lakhs)
Profit and Loss account Ratio 21 Mar 25 Varlance %
Retum on Equlty Ratio [ ‘
Net Incoma 7.187.03 o i 4,966 02 035 A4 3%
Shareholder's Equily 21.23002 14,044 73
Return on Capltal employed
| Eaming bofore tmterestand Tax | 916308 |  p43 | 635434 045 | -4 8%
! Capdtal Employed 2131641 | 14,120 68 |

312.Siruck off Company
The company does not have any transachons with compantes struck- off under section 248 of the Companies Act, 2013 or section 560 of Companies Act 1956
33.Events afler the reparting period
No significant adjusting evenl occumed between the balance sheet dale and date of the approval of these financial stalements by the Board of Direciars of the
Company requinng adjustment or disclosure,
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