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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
TIRUPATI REELS PRIVATE LIMITED.

Report on the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind-AS financial statements of M/s
TIRUPATI REELS PRIVATE LIMITED (“the Company”), which comprise the Balance
Sheet as at March 31, 2019, and the statement of profit and loss (including other
comprehensive income), the statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, and its statement of profit and loss, including other
comprehensive income), the statement of changes in equity and statement of cash flows for
the year then ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the standalone Ind-AS
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.




Responsibilities of Management and those charged with Governance for Standalone Ind
AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the managements is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

That Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone ind-AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance Is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we further report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;




(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

(c) the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Changes in Equity and the Statement of Cash flow dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind-As financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act read with
companies (Indian Accounting Standard ) Rules, 2015 as amended;

(e) On the basis of written representations received from the directors as on March 31,
2019, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2019, from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

3. In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014:

(i) The Company does not have any pending litigations which would impact its financial
position.

(i1) The Company did not have any long-term contracts including derivative contracts.

(i11) There has not been an occasion in case of the Company during the year under report
to transfer any sums to the Investor Education and Protection Fund. The question of
delay in transferring such sums does not arise.

For SANJAY CHOPRA & CO.
CHARTERED ACCOUNTANTS
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ANJAY CHOPRA

_- PARTNER
=" FCA, M. No.: 084810

Place: New Delhi

Date: 30.04.2019



SANJAY CHOPRA & CO.

CHARTERED ACCOUNTANTS
G-80, LAJPAT NAGAR-I, NEW DELHI-110024

Ph.:29818446, 9560998500/01, E-mail: sanjaychopraca@hotmail.com

(@)

(i)

(1i1)

(iv)

(V)

(vi)

(vii)

ANNEXURE “A” TO THE AUDITOR’S REPORT REFERRED TO
IN PARAGRAPH 1 UNDER REPORT ON OTHER LEGAL &
REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE
Re: TIRUPATI REELS PRIVATE LIMITED

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) As explained to us and on the basis of examination of records all the assets have
been physically verified by the management at reasonable intervals. As informed
to us no material discrepancies were noticed on such verification.

(c¢) As explained to us and on the basis of examination of records all the title deeds of
immovable properties are held in the name of the company save in respect of
Building constructed on the leasehold land as disclosed vide Note No. 3(b) in
Note 3 (Property Plant & Equipment) of the attached standalone Ind-AS financial
statements.

The inventory has been physically verified during the year by the management, the
periodicity of verification is reasonable having regard to the size of the company. As
informed to us the discrepancies notice on physical inventories and book record were
not material in relation to the operation of the company and the same has been
properly dealt with in the books of accounts.

According to the information and explanation given to us the company has not
granted any loan to companies, firms, limited liability partnerships or other parties
covered in register maintained under Section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and securities,
as applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits under the provisions of section 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed there
under. Accordingly the provision of clause 3(v) of the order are not applicable to the
company.

According to the information and explanation given to us, government has not
prescribed maintenance of cost records under sub section (1) of section 148 of the
Companies Act, 2013 for the products of the company.

(a) The Company has generally been regular in depositing undisputed statutory dues
including provident fung;{quga

!

’s state insurance, income tax, duty of




(vii)

(ix)

(x)

(xi)
(xii)

(xiii)

(xiv)

(xv)

customs, Goods & Service tax (GST), Cess and any other statutory dues
applicable to the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of such
statutory dues were outstanding as at 31¥ March,2019 for a period of more than 6
month from the date they become payable.

(b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income-tax, Duty of
Custom and goods & service tax (GST) which have not been deposited on
account of any dispute.

According to the information and explanation given to us we are of the opinion that
the company has not defaulted in repayment of loans or borrowings to any financial
institution or bank or debenture holders.

According to the information and explanations given to us, the company has applied
the term loan raised for the purpose for which it was raised. The company did not
raised moneys by way of initial public offer or further public offer (including debt
instruments).

During the course of our examination of the books and records of the company carried
out in accordance with the generally accepted auditing practices in India, and
according to the audit procedures performed and information and explanations given
by the management, we have neither come across any instance of fraud by the
Company nor any fraud on the company by its officers or employees has been noticed
or reported during the course of our audit.

Since section 197 is applicable only to public company, this clause is not applicable.
Since the company is not a Nidhi Company, this clause is not applicable.

In our opinion, and according to the information and explanations given to us, the
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Ind
AS Financial Statements as required by the applicable India Accounting Standards.

According to the information and explanations given to us and on the basis of review
of documents, we are of the opinion that the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review.

In our opinion, and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persons
connected with him as mentioned under the provisions of section 192 of the
Companies Act, 2013.




(xvi) In our opinion, and according to the information and explanations given to us, the

company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

For SANJAY CHOPRA & CO.
CHARTERED ACCOUNTANTS
REG. NO.: 011074N

Place: New Delhi
Date: 30.04.2019

SANJAY CHOPRA
FCA, M. No.: 084810




“Annexure B” to the Auditor’s Report
Referred to the clause (f) under ‘Report on other legal and Regulatory requirements of

our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s TIRUPATI
REELS PRIVATE LIMITED (“the Company”) as of March 31, 2019 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India” (the ‘Guidance Note’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by ICAI and the standards on auditing prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and 3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2019, based on “the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SANJAY CHOPRA & CO.
CHARTERED ACCOUNTANTS
:G. NO.: 011074N

/+//SANJAY CHOPRA
: PARTNER

Place: New Delhi %
" FCA, M. No.: 084810

Date: 30.04.2019




TIRUPATI REELS PRIVATE LIMITED
Reg. Office: E-107, First Floor, Greater Kailash New Delhi -110048
CIN; U20232DL.2015PTC275797
Emall 1D: Info@ttplgroup.in ; Contaet No,: 9825221142
Balance Sheet as at 31st March 2019

{All amounts in *Million' unless otherwise stated)

Asat As at
Nates 31st March 2019 31st March 2018
Assefs
Non-current assets
Property, plant and equipment 3 173.48 156.17
Capital work-in-progress 3 62.45 0.27
Financial assets:- 4
(2) Long Term Loans & Advances 1.23 1.32
Deferred tax assets (Nef) 5 - 0.14
Other non-current assets 6 0.04 10.30
Total Non-Current Assets (A) 237.20 168.20
Current assets
Inventories 7 7292 53.34
Financial assets 8
(8) Trade receivables 122.35 67.26
(b) Cash and cash equivalents 0.04 0.17
(c) Bank balance other than cash and cash equivalents 5 234
(d) Other financial assets 0.03 0.07
Other current assets 9 2592 15.17
Current tax assets (Net) 10 -
Total Current Assets (B) 22697 138.35
Total Assets (A+B) 464.17 306.55
Equity and liabilities
Equity
Equity Share Capital 11 60.00 60.00
Other Equity 12 6.32 2.04
Total Equity (A) 66.32 62,04
Liabilities
Non-current liabilities:
Financial liabilitics 13
a) Borrowings 103.42 .79
b) Other non-current financial liabilities 6.32 -
Provisions 14 0.52
Deferred tax liabilities (net) 5 1.56 -
111.82 71.79

Current labilities:
Financial liabilities 15
8) Borrowings 724 1845
b) Trade payables

i) MSME 54.87 252

it} Others 18731 104.75
¢) Other current financial liabilitics 3298 2579
Other current liabilities 16 2.1% 0.37
Provisions 14 0.00 -
Current tax liabilities (net) 10 1.44 0.54
Total Current liabilitics 286,03 172.72
Total liabilities 397.85 244,51
Total equity and liabilities 464.17 306.55
Corporate Information and Summary of significant accounting policies 1&2
Other Notes to Accounts 26,27 & 28
The accompanying notes are an integral part of these financial stalements
As per our audit report of even date For and on behalf of Board of Directors of
FOR SANJAY CHOPRA & CO. Tirupati Eed; Private Limited

Chartered Accountants
itm Reeistration No.: 011074N

AN

Sahjay Chopra
Partner Director mpany Secretary
FCA, M. No.: 0848
Pratik Suresh  Inder Thakurdas Hiral Sumeet
Jajodia Jaisinghani Baldaniya
Dt RIS s DIN# 00309108 M.No. 54992

06392340




TIRUPATI REELS PRIVATE LIMITED
Reg. Office: E-107, First Floor, Greater Kailash New Delhi-110048
CIN: U20232DL2015PTC275797
Email ID: info@ttplgroup.in ; Contact No.: 9825221142

Statement of Profit and Loss for the year ended 31s¢ March 2019

(All amounts in 'Million" unless otherwise stated)

Notes Year ended Year ended
st March, 2019 31st March, 2018

INCOME
Revenue from operations 17 590.74 274.86
Other income 18 441 0.80
TOTAL INCOME (I) 595.15 275.66
EXPENSES
Cost o malerials consumed 19 49941 204.69
Changes in Inventories of finished goods and work-in- 20 0.27) (3.95)
progress
Excise duty s 5.82
Emplayee benefits expenses 21 12.42 10.53
Other expenses 2 55.21 30,02
Finance costs 23 10.62 15.02
Depreciation and amortisation expenses 24 10.28 8.35
TOTAL EXPENSES (Il 587.67 270.48
Profit before tax 7.48 5.18
Income Tax Expenses
Current tax 1.52 0.99
Deferred tax (credit)/charge 1.69 0.56
Total tax expense 321 1.55
Profit for the Year 427 3.63
Other Comprehensive Income (OCI) - -
Other comprehensive income for the period, net of tax - -
Total Comprehensive Income for the year, net of tax 4,27 3.63
Eamings per share 25
Bagic and diluted eamings per share 0.71 0.60

Corporate Information and Summary of significant accounting policies 1 & 2
Other Notés to Accounts 26,27 & 28

The accompanying notes arc an integral part of these financial statements

As per our audit report of even date For and on behalf of Board of Directors of
FOR SANJAY CHOPRA & CO., Tirupati Reels Private Limited
Chartered Accountants

Fi

Registration No.: 011074

Sanjdy Chopra
Partner \

FCA, M. No.: 08481&\._':.\7_..’ Director ny Secrefary
Date : 30-04-2019 “.% ik'Suresh  Inder Thakurdas
Jajodia Jaisinghani Hiral Sumeet Baldaniya

Place : New Delhi DIN# 06392340 DIN# 00309108 M.No, 54992




TIRUPATI REELS PRIVATE LIMITED
Reg. Office: E~107, First Floor, Greater Kailash New Delhi South Delhi DI 110048
CIN: L20232DL2015PTC275797
Email ID: info@ttplgroup.in ; Contact No.: 9825221142

Statement of Cash Flow for the year ended 31th March, 2019

( In "Million")
year ended year ended
31st March 2019 31st March 2018

Particulars

Operating activities

Profit before tax 7.48 5.17
Adjustments to reconcile profit before tax 10 net cash flows:

Depreciation and impairment of property, plant and equipment 10.28 B.35
Finance income (including fair value change in financial instruments) (2.38) (0.17)
Finance costs (including fair value change in financial instruments) 10.62 15.02
Unrealised forcign exchange differences (2.02) 0.03
Sundry balances written-off 0.06 0.01
Working capital adjustments:

Operating profit before working capital changes 24.04 28.42
(Incresse)/decrease in trade receivables {53.12) (38.48)
(Increase)/decrease in other financial assets & Other Current Assets (10.71) (14.76)
(Increase)/decrease in other Non current assets 10.26 -
(Increase)/decrease in inventories (19.58) (34.92)
Increase /(decrease) in trade payables 114.62 107.96
Increase /(decrease) in Borrowing (11.21) -
Increase /(decrease) in other financial and non-financial liablities and 16.76 12.14
provisions

Cash generaed from in operations 71.06 60.36
Income tax paid {including TDS) (net) (1.54) (0.43)
Net cash flows from operating activities 69.52 59.92
Purchase of property, plant and equipment (including CWIP) (89.76) (13.74)
Sale of property, plant and equipment (including CWIP) - -
Maturity/ (Investment) made in bank deposits (having original

maturity of more than 3 months) (3.36) (1.62)
Other Long Term Loans and Advance 0.08 (10.24)
Security Deposit (net of refund) - (0.04)
Interest received (finance income) 2.38 0.17
Net cash flows from / (used in) investine activities (90.66) (25.46)
¥i

Interest paid including other borrowing cost (10.62) (15.02)
Proceeds / (Repayment) from long term borrowings (net) 31.63 (10.09)
Proceeds/ (Repayment) from long term advances - (19.46)
Proceeds from issuing of equity share capital - 10.00
Net cash flows from/ (used in) financing activities 21,01 (34.57)
Net increase / (decrease) in cash and cash equivalents (0.13) {0.11)
Cash and cash equivalents at the beginning of the period 0.17 0.28
Cash and cash equivalents at the end of the period 0.04 0.17

Summary of significant accounting policies

For Sanjay Chopra & Co.

Chartered Accountants

Birm Registration No.: 01 1074N

O

4 s '

Sanjay Chopra -

Partner |3\

FCA, M. No.: 084810 . -

Date ; 30-04-2019

1&2

For and on behalf of Board of Directors of
Tirupati Reels Private Limited

$ x

Director y Secretary
Inder Thakurdas
Jaisinghani Hiral Sumeet Baldaniya
DIN# 00309108

M.No. 54992



TIRUPATI REELS PRIVATE LIMITED
Reg. Office: E~107, First Floor, Greater Kailash New Delbi South Delhi DI 110048
CIN: U20232DL2015PTC275797
Email ID: itr.sce@gmail.com ; Contact No.: 9825221142

Statement of Changes in Equity for the period ended 31th March 2019
2. Equity Share Capital:

Equity shares of 10 each issued, subscribed and fully paid
At 31 March 2018

Nos. ( In "Million')

60,00,000 60.00

Changes in equity share capital during the vear - -
At 31 March 2019, 60,00,000 60.00
b. Other Equity: ( In 'Million')
Particulars Reserves & Surplus

Capital reserves Securities premium  General reserve  Retained carnings Total other equity

reserve

As at 31st Mareh 2018 - - - 205 2.05
Net Profit for the period -

427 427

Other comprehensive income
As at 31 Mareh 2019

: 631 _ 631




Tirupati Reels Private Limited

Notes to Financial Statements for the year ended 31 March 2019

l.

2.1

22

Corporate Information

Tirupati Reels Private Limited. (the ‘Company') is a private company (CIN-
U2023DL2015PTC27597) domiciled in India and incorporated under the provisions of
the Companies Act, 2013. The Registered office of the company is situated at E-107,
First Floor, Greater Kailash, New Delhi-110048. The Company .is the manufacturers of
wooden pallets and outer Laggings and Cable Drums. The Company caters to domestic
markets only,

Significant Accounting Policies

Basis of preparation
The financial statements have been prepared on an accrual basis and under the historical
cost convention,

All assets and liabilities have been classified as current or non-cutrent as per the
Company's normal operating cycle and other criteria set out in Schedule I of the
Companies Act, 2013, Based on the nature of products and time between the acquisition
of assets for processing and their realization in cash and cash equivalents, the Company
has ascertained its operating cycle as 12 months for the purpose-of current/non-current
classification of assets and liabilities

The financial statements are presented in Indian Rupees (“INR™) except otherwise
indicated.

Summary of significant accou nting policies

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-
current classification.

An asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle;
Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twclve months after the reporting period.

All other assets are classified as non-current.

A liability is trcated as current when:

* [tis expected to be settled in normal operating cycle;

* Itis held primarily for the purpose of trading;

¢ Itisduc to be settled within twelve months after the reporting period: or




Tirupati Reels Private Limited
Notes to Financial Statements for the year ended 31 March 2019

* There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

b. Property, plant and equipment and capital work-in-progress

Property, plant and equipments are statcd at cost, net of accumulated depreciation and
impairment losses, if any. The cost comprises purchase price, borrowing costs if
capitalization criteria are met and directly attribytable cost of bringing the asset to its
working condition for the intended use. Any trade discounts and rebates are deducted in
arriving at the purchase price.

Subsequent expenditure related to an item of property. plant and equipment is added to
its book value only if it increases the future benefits from the existing asset beyond its
previously assessed standard of performance. All other expenses on existing property,
plant and equipment, including day-to-day repair and maintenance expenditure and cost
of replacing parts, are charged to the Statement of Profit and Loss for the period during
which such expenses are incurred,

Capital work-in-progress comprises of property, plant and equipment that are not ready
for their intended use at the end of reporting period and are carried at cost comprising
direct costs, related incidental expenses, and other directly attributable costs and
borrowing costs.

Depreciation on Property, plant and equipment’s is calculated on pro rata basis on
straight-line method using the management assessed useful lives of the assets which is in
line with the manner prescribed in Schedule I1 of the Companies Act, 2013. The useful
life is as follows:-

Property, plant and equipment

Assets Useful life
(In Years)
e 30-60
Buildings
. 3-15
Plant &equipments
10
Electrical installations
10
Furniture & fixtures
3-5

| Office equipments




Tirupati Reels Private Limited

Notes to Financial Statements for the year ended 31 March 2019

8-10

Vehicles

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or
contains, a lease if fulfillment of the arrangement is dependent on the use of a specific
asset or assets and the arrangement conveys a right to use the asset or assets, even if that
right is not explicitly specified in an arrangement.

A lease is classified at the inception date as a finance lease or an operating lease. A lease
that transfers substantially all the risks and rewards incidental to ownership to the
Company is classified as a finance lease, Leases in which the Company does not transfer
substantially all the risks and rewards of ownership of an asset are classified as operating
leases.

Company as a Lessee:
Operating lease payments are recognized as an expense in the statement of profit and
loss as per the contractual terms over the lease period.

Borrowing costs
Borrowing cost includes interest and amortization of ancillary costs incurred in
connection with the arrangement of borrowings,

Borrowing costs directly attributable to the acquisition, construction or production of an
assct that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalized as part of the cost of the respective asset. All other borrowing
costs are expensed in the period they occur. Total borrowing cost capitalized during the
year Rs 14,75 Lakhs.

Inventories:-

Basis Of Valuation:-

[nventories are valued at lower of cost or net realizable value. Cost includes cost of
purchase and other costs incurred in bringing the inventories to their present location
and condition.

Net realizable value is the estimated selling price in the ordinary course-of business, less
estimated costs of completion and estimated costs necessary to make the sale.
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Method of Valuation:-
Cost of raw material, Cost of finished goods has been determined by using FIFO
Mecthod and comprises all costs of purchase, duties, taxes (other than those subsequently
recoverable from tax authorities) and all other costs incurred in bringing the inventories
to their present location and condition.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured and where collectability
is reasonably certain. Revenue is measured at the fair value of the consideration received
or receivable, taking into account contractually defined terms of payment and excluding
taxes or duties collected on behalf of the government

i, Sale of goods _

Performance obligation in case of Revenue from sale of goods is satisfied at a point in
time and is recognized when the performance obligation is satisfied and control as per
Ind AS 115 is transferred to the customer. The Company collects GST on behalf of the
Government and, therefore, these are not economic benefits flowing to the Company.
Hence, they are excluded from revenue. Revenue is disclosed net of discounts,
incentives and returns, as applicable,

ii. Interest
Revenue from interest has been recognized on the accrual basis.

Foreign Currency Transactions

The Company’s Financial Statements are presented in Indian rupee (INR) which is also

the Company’s functional currency.
p

Foreign currency transactions are recorded on initial recognition in the functional
currency. using the exchange rate prevailing at the date of transaction.

Measurement of foreign currency item at the Balance sheet date *

Foreign currency monetary assets and liabilities denominated in foreign currency are
translated at the exchange rates prevailing on the reporting date.

Exchange differences

Exchange differences arising on settlement or translation of monetary items are
recognised as income or expense in the statement of Statement of Profit & Loss,

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions.
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hc

i)

iii)

Employee benefits

All short term employee benefits such as salaries, incentives, special awards, medical
benefits which are expected to be settled wholly within 12 months after the end of the
period in which the employee renders the related services which entitles him to avail
such benefits are charged to the Statement of Profit & Loss account,

Defined contribution plans
Retirement benefit in the form of provident fund and 'Employer—Bmploye.e Scheme’

the provident fund and ‘Employer Employee' scheme as expenditure, when an
employee renders the related service. The Company has no obligation, other than the
contribution payable to the funds. The Company's contributions to defined
contribution plans are charged to the statement of Statement of Profit & Loss as
incurred.

Defined benefit plan

The Company operates a defined benefit gratuity plan for its employees. The costs of
providing benefits under this plan are determined on the basis of actuarial valuation at
each year-end using the projected unit credit method, Re-measurements, comprising of
actuarial gains and losses, the effect of the asset ceiling, excluding amounts included
in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are
recognised immediately in the Balance sheet - with a corresponding debit or credit to
retained earnings through OCJ in the period in which they occur. Re-measurements are
not reclassified to Statement of Profit & Loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit
liability or asset,

Past service costs are recognised-in profit or loss on the earlier of:
* The date of the plan amendment or curtailment, and
* The date that the Company recognizes related restructuring costs

Financial Instru ments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity. -

Initial recognition and measurement
Financial assets and liabilities are recognized when the company becomes a party to the

contract embodying the related financial instruments. All financial assets, financial
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liability and financial guarantee contracts are initially measured at transaction cost and
where such values are different from the fair value, at fair value. Transaction cost that
are directly attributable to the acquisition or issue of financial asset and financial
liabilities (other than financial asset and financial liabilities at fair value through profit
and loss) are added to or deducted from the fair value measured on injtial recognition of
financial asset and financial liability. Transaction cost directly attributable to the
acquisition of financial asset and financial liabilities at fair valye thiough profit and loss

are immediately recognised in the statement of profit and loss.
Non- derivative financial assets

Subsequent measurement

For purposes of subsequent measurement, financial.assets are classified in two broad
categories:

* Financials assets at amortised cost

* Financials assets at fair valye
Where assets are measured at fair value, gains and losses are either recognised entirely
in the statement of Statement of Profit & Loss (i.e., fair value through Statement of
Profit & Loss), or recognised in other comprehensive income (i.e., fair value through
other comprehensive income).

a. Financials assets carried at amortised cost

A financials asset that meets the following two conditions is measured at amortised

cost (net of Impairment) unless the asset is designated at fair value through

Statement of Profit & Loss under the fair value option,

* Business Model test: The objective of the Company’s business model is to hold
the financial assets to collect the contractual cash flow (rather than to sell the
instrument prior to its contractual maturity to realize its fair value changes).

* Cash flow characteristics test: The contractual terms of the financial assets give
rise on specified dates to cash flow that arc solely payments of principal and
interest on the principal amount outstanding, -

b. Financials assets at fair valye through other comprehensive income
Financials assets is subsequently measured at fair value through other
comprehensive income if it is held with in a business model whose objective is
achieved by both collections contractual cash flows and selling financial assets and
the contractual terms of the financial assets give rise on specified dated to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.

For equity instruments, the Company may make an irrevocable election to present
in other comprehensive income subsequent changes in the fair value. The Company
makes such election on an instrument-by-instrument basis. The classification is
made on initial recognition and |s irrevocable,
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c.

[f the Company decides to classify an equity instrument as at FVTOCI, then all fair
value changes on the instrument. excluding dividends, are recognized in the OClI.
There is no recycling of the amounts from OCJ 1o P&L. even on sale of investment.
However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category dre measured at fair value
with all changes recognized in the Statement of Profit & Loss

Financials assets at fair value th rough profit or loss
A financial asset which is not classified in any of the above categories is
subsequently fair valued through Statement of Profit & Loss,

De-recognition of financial assets

A financial asset is primari ly de-recognized when the contractual rights to receive
cash flows from the asset have expired or the Company has transferred jts rights to
receive cash flows from the asset.

Non - derivative financial liabilities
Subsequent measurement

Subsequent to initial recognition, all non-derivative financial liabilities are measured at
amortized cost using the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms .or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognized in the
statement of profit or loss.

Offsetting of financial instruments
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§

Income taxes
Tax expenses comprise current and deferred tax. Current income-tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Income-tax Act,

Current income tax relating (o items recognised outside profit,and loss is recognised

tside profit and loss (either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction either in Other
Comprehensive Income (OCI) or directly in equity. Deferred tax relating to items
recognised outside profit and loss is recognised outside profit and loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to
the underlying transaction either in OC] or directly in equity.

Deferred tax is provided using the liability method on temporary differences between the
tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date. Deferred income tax is mcasured using the tax rates and
the tax laws enacted or substantially enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax
assets are recognised for deductible temporary differences only ta the cxtent that there is
reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In situations where' the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
recognised only if there is virtual certainty supported by convincing evidence that they
can be realized against future taxable profits.

At each reporting date, the company re-assesses unrecognized deferred tax assets. [t
recognizes unrecognized deferred tax asset to the extent that it has become reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will
be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The
Company writes-down the carrying amount of deferred tax asset to the extent that it is
no longer reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available against which deferred tax asset can be realized.
Any such write-down is reversed to the extent that it becomes reasonably certain or
virtually certain, as the case may be. that sufficient future taxable income will be
available. '

Current tax assets and current tax liabilities are offset when there is a legally enforceable
right to set off the recognised amounts and there is an intention to settle the asset and the
liability on a net basis.
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Deferred tax assets and deferred tax liabilities are offset when there is a legally
enforceable right to set off assets against liabilities representing current tax and where
the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by
the same governing taxation laws,

k. Segment reporting
The company is mainly engaged manufacturing of wooden drums and as such this is the
only Reportable Segment as per Indian Accounting Standard on. Segment Reporting
(IND AS 108) issued.

l.  Earnings Per share
Basic earnings per share are computed by dividing the net profit after tax by the
weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events
such as bonus issue that have changed the number of equity shares outstanding, without
a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effect of all potentially dilutive equity
shares,

m. Provisions, Contingent liabilities and capital commitments

A provision is recognized when the Company has a present obligation as a result of past
event, it is probable that an outflow of resources embodying economic benefits will be

the obligation. The expense relating to a provision is presented in the statement of profit
and loss. If the effect of the time value of money is material, provisions are discounted
using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provisicn due to the passage of
time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past evenls whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that
is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation, A contingent liability also arises in extremely rare cases where
there is a liability that cannot be recognized because it cannot be measured reliably. The
Company does not recognize a contingent liability but discloses its existence in the

financial statements.
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n. Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at
bank and in hand, cheques in hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

For the purposes of cash flow statement consist of cash and short-term deposits, as
defined abovc, net of outstanding bank overdrafts as they are considered an integral
part of the Company’s cash management.

Significant accounting judgments, estimates and assumptions

In the course of applying the policies outlined in ali notes, the Company is required to
make judgements, estimates and assumptions about the carrying amount of assets and
liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that-are considered to
be relevant. Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which the estimate is revised if
the revision affects only that period, or in the period of the revision and future period, if
the revision affects current and future period.

(a) Judgements

In the process of applying the Company’s accouriting policies. management has made
the following judgements, which have the most significant effect on the amounts
recognised in the financial statements:

(b) Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on
parameters available when the standalone financial statements .were preparcd.
Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of
the Company. Such changes are reflected in the assumptions when they occur.

Provisions and liabilities

Provisions and liabilities are rccognized in the period when it becomes probable that
there will be a future outflow of funds resulting from past operations or events that
can rezsonably be estimated. The timing of recognition requires application of
Judgement to existing facts and circumstances which may be subject to change. The
amounts are determined by discounting the expected future cash flows at a pre-tax
rate that reflects current market assessments of the time value of money and the risks
specific to the liability.
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ii. Contingencies

recognized.,

iii. Taxes

iv. Defined benefit plans

The cost of the defined benefit gratuity plan and the present value of the gratuity
obligation are determined using actuarial valuations, An actuarial valuation involves

mortality rates. Due to the complexities involved in the valuation and its long-term

nature. a defined benefit obligation js highly sensitive to changes in
assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate, In determining the
appropriate discount rate for plans operated in India, the management considers the
interest rates of government bonds in currencies consistent with the currencies of the

post-employment benefit obligation.

Remeasurements, com
ceiling, excluding amounts included in net interest on th
liability and the return
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sheet with a corresponding debit or credit to retained earnings through OCI in the

period in which they occur. Remeasuremen
in subsequent periods.

ts are not reclassified to profit or loss
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TIRUPATI REELS PRIVATE LIMITED

Reg. Office: E~107, First Floor, Greater Kailash New Delhi-110048

CIN: U20232DL2015PTC275797

Email ID: info@ttplgroup.in ; Contact No.: 9825221142

(In 'Million")
Note 4 ; Financial Assets
Note 4(a) : Long Term Loans & Advances 31 March 2019 31 March 2018
Security Deposits 1.23 132
Total Long Term Loans & Advances 123 1.32
(In ‘Million")

Note 5 :Deferred tax

(A) Income tax expense in the Statement of profit and loss comprises:

Current income tax:

In respect of current year

Adjustments of tax relating to carlier years

Deferred tax:

Relating to origination and reversal of temporary differences
Income tax expense reported in the statement of profit or loss

(B) OClI section - Deferred tax related to items recognised in OCI during in the year:
Net loss/(gain) on remeasurements of defined benefit plans
Income tax expense charged to OCI

(C) Reconciliation of tax expense and the accounting profit multiplicd by India’s domestic tax

rate for 31 March 2019 and 31 March 2018:-

Particulars

Profit befors tax

Tax using the Company’s domeslic tax rate
Effect of:

Non-deductible expenses

Tax exempt income

Tax incentives

Current year losses for which no deferred tax asset was recognised
Change in unrecognised temporary differences
Changes in estimates related to prior years
Effective tax rate

Deferred tax:
Recognised deferred tax assets and liabilities
Deferred tax assets and ligbilities are attributable to the following:

Particulars

Deferred tax liability

Fixed assets; Impact of difference between tax depreciation and depreciation/ amortization
charged for the financial reporting

Gross deferred tax liability

Deferred tax asset
Impact of expenditure charged to the Statement of Profit and Loss in the current period but
allowed for tax purposes on payment basis
On account of disallowance u/s 40(a)(ia)
On account of Gratuity

P
On account of Carry forward of business loss 4 Q-LL lg }‘
On account of MAT Credit . //\ " Jg_
S e
Y = |i { :
! o~
&y

31 March 2019

31 March 2018

1.44 099
0.08 :
1.69 057
321 155
31 March 2019 31 March 2018
31 March 2019 31 March 2018
7.48 518
1.44 <
0.00 2
1.44 P

Statement of profit and loss

31 March 2019

3.78

3.78

(0.17)
(0.01)
(0.13)
(0.38)
(1.39)

31 March 2018

220

20

(0.67)
(0.96)



Gross deferred tax asset
Deferred tax expense/(income)
Deferred tax Liability (net)

(D) Reconciliation of deferred tax assets/ liabilities (net):

At the beginning of the period

Tax (income)/expense during the period recognised in profit or loss
Tax (income)/expense during the period recognised in OCI

At the end of the period

(2.09)

1.69
1.69

31 March 2019

(0.14)

1.69

1.56

(1.63)
0.57
0.57

31 March 2018

{0.70)
0.57

(0.14)

The Company offsets tax assets and liabilities if and only If it has a legally enforceable right to set off current tax assets and current fax

liabilities and the deferred tax assets and deferred tax liahilities relate to income taxes levied by the same tax authority.

(In 'Million")
Note 6 : Other non-current assets
31 March 2019 31 March 2018

Capitul advances - Unsecured, considered good unless stated otherwise - 1030
Capital advances - Unsecured, considered Doubtful - -
Advance other than capital advances
Security Deposits 0.05 -
Prepaid expenses - -
Balances with Statutory/Government authorities - -
Total other non-current assets (before allowance for impairment) 0.05 10.30
Impairment Allowance

Unsecured, considered good - -
Doubtful - -
Total other non-current assects 0.05 10.30

(In 'Million')

Note 7 : Inventories

31 March 2019

31 March 2018

Raw materials 62.77 48.46
Finished goods 5.16 4.88
Inventories are valued at the lower of cost and nef realisable value, 72.93 5334
(In 'Million")

Note 8 : Financial assets
Note 8(a) : Trade receivables 31 March 2019 31 March 2018
Trade receivables- unsecured considered good 47.69 48.22
Receivables from related partics- unsecured considered good T4.66 19.04
Total Trade receivables 12235 67.26
Break-up for security details and more than 6 months overdue:

31 Mareh 2019 31 March 2018
Outstanding for a period excecding six months from the date they are due for payment
Unsecured, considered good 3
Doubitfil - 2
Unsecured, considered good 122.35 67.26
Doubtful % &
Total trade recelvables 122.35 67.26




Note 8(b) : Cash and cash equivalents

31 March 2019 31 March 2018
Balances with banks
In current account 0.02 0.03
Cash in hand 0.02 0.14
0.04 0.17
Nate 8(c) : Dank balance other than cash and cash equivalents
31 March 2019 31 March 2018
Deposits with original maturity for more than 12 months 5.71 2.34
Deposits with original maturity for more than 3 months but less than 12 months - -
5.7 2.34
Note 8(d) : Other Financial assets
31 March 2019 31 March 2018
Security deposits and Earnest Money - -
Interest accrued on bank deposits 0.03 0.07
Interest accrued on Loan to related party - -
Derivative instruments at fair value through profit or loss - .
Foreign exchange forward contracts . .
Total other financial assets 0.03 0.07
(In 'Million’)
Note 9 : Other current assets
31 March 2019 31 March 2018
Advances for materials and services 0.05 027
Prepaid expenses 0.19 0.05
Advances to employccs 0.04 -
Balances with Statutory/Government authoritics 25.64 14,85
Total Other current assets 2592 15.17
(In 'Million")
Note 10: Current Tax Liabilities / Assets (Net)
31 March 2019 31 March 2018
Provision for Current Tax (Net of advance tax) 1.44 0.56
1.44 0.56




TIRUPATI REELS PRIVATE LIMITED
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Note 11 : Share Capital

Authorised Share Capital
Equity shares

Numbers ("Million")
At 31 March 2018 60,00,000 60.00
Increase during the period. . -
At 31 March 2019 60,00,000 60.00
Issued, subscribed and fully paid-up shares
Equity shares of INR 10 each issued, subscribed and fully paid Numbers ('Million")
At 31 March 2018 60,00,000 60.00
Changes during the period. - .
At 31 March 2019 60,00,000 60.00
Details of shareholders holding more than 5% shares in the company

At 31 March 2019 As at 31 March 2018
Name of the share¢holder No. of Shares % holding No. of Shares % holding
Polycab Wires Private Limited 33,00,000 55.00% 33,00,000 55.00%
Tirupati TradeLinks Private Limited 27,00,000 45.00% 27,00,000 45.00%
60,00,000 60,00,000

Terms/ rights attached to equity shares:

The company has only one class of equity shares having par value of * 10 per share, Each holder of equity shares is entitled to one vote per
share.

As per records of the Company, including its register of shareholders/members and other declarations received from sharcholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

The Company has issued Nil shares of Rs 10/- as fully paid up pursuant to contract(s) without payment being received in cash, or by way of
bonus shares out of free reserves during the period of five years immediately preceding the date as at which Balance Sheet is prepared.

The company has not bought any shares by way of buy back during the period of five years immediately preceding date as at which Balance
Sheet is prepared,

There are no calls unpaid on issued shares,

No Shares have been forfeited by the company.

Note 12 : Other equity

Total other equity At 31 March 2019 31 March 2018
("Million") ('Million")
(a) Retained eamings
Opening Balance 2.05 (1.57)
Add: Profit during the year 4.27 3.62

6.32 2.05
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( In “Million")
Mote 13: Financial Liabilities
Note 13 (1) : Borrowing

31 March 2019 31 March 2018

Non-current borrowings
Non-current interest bearing loans and borrowings:
Rupee loan Secured
Indian rupee loan from HDEC Bank 134 47 94,19
Less: Current maturities of long-term borrowings (Refer Note No 15 (e)) 31.05 22.40
Total non-current interest bearing loans and borrowings 103.42 T1.79

Terms of borrowings: Secured

Loan from HDFC Bank is securcd egainst hypothecation of a) Stock in trade both present & Future consisting of raw material, finished goods, goods in pracess-af
manufacturing and other goods, movable assets or merchandise property; b) Book debts & receivables; c) plant & Machinery both present & future; d) Fixed Deposits

& &) moveable assets.

(i) Amunt outstanding against the loan No. 82621796 as &t 31.03.2019 is Rs. 14.10 Million (Prev Year as at 31.03.2018 is Rs. 18.15 Millian) repayable in 35 EMIT of

Rs. 0. 45 Million.

(i) Amount cutstanding against the loan No. 82729026 as at 31.03.2019 is Rs, 11.19 Million (Prev Year as at 31.03.2018 Rs. 14.41 Million) repayable in 36 EMI of

Rs.0.36 Million.

(iii) Amount outstanding against the loan No. 8279028 as at 31,03.2019 is Ks 3.41 Million (Prev Year as at 31.03.2018 Rs. 4.36 Million) repayable in 49 EMI of

Rs.0.10 Millivn,

(iv) Amount outstanding sgainst the loan No. 82729029 as at 31 032019 is Rs.7.58 Million (Prev Year as at 31.03.2018 Rs. 9.62 Million) repayable in 38 EMI of

Rs.0.23 Million.

(v) Amount outstanding against the loan No. 82729030 as at 31.03.2019 is Rs. 4.87 Mullion (Prev Year as at 31.03,2018 Rs. 6.22 Million) repayable in 37 EMI of

Rs.0.15 Million.

(vi) Amount outstanding against the loan No, 82729031 as at 31 .03,2019 is Rs. 24.68 Million (Prev Year as at 31.03.2018 Rs, 31,13 Million) repayable in 39 EMI of

Rs.0.74 Million.

(vii) Amount outstanding against the loan No. 82783193 as at 31.03.2019 is Rs. 23.89 (Prev Year as 2t 31.03.2018 Rs, 8.13 Million) repayable in 48 EMI of Rs,0,59
(viii} Amount outstanding
against the Car loan No. 51502585 as at 31,03.2019 is Rs. 0.42 Million (Prev Ycar 2s at 31.03.2018 is Rs. 0.66 Million) repayable in 19 EMI of Rs./-0.024 Million.
(ix) Amount outstanding against the Car loan No, 54791316 as at 31.03.2019 is Rs. 0.99 Million (Prev Year as at 31,03.2018 as at 31,03.2018 is Rs. 1 45 Million)

Million,

repayable in 21 EMI of Rs./0.04 Million,

{x) Amount outstanding against the loan No. 83669162 as at 31.03.2019 is Rs, 43284444.92 (Prev Year Rs. NIL) repayable in 59 EMI of Rs/-994326.

Maturity profile of non-current borrowings

Remark <1Year 1-3 Years 3-5Years

Rupee loan
-IIDTC Bank: 82729026 3.50 170 -
-HDFC Bank: 82720020 222 243 294
-HDFC Bank: 82729030 1.47 3.36 0.04
-HDFC Dauk: 82729031 7.02 16.01 1,66
-HDFC Bank; 82783193 522 L1.5%0 6.78
-HDFC Bank: 8279028 1.03 2.35 003
-HDFC Bank: 82621796 441 9.70 -
-HDFC Bank: 51502585 0.26 0.16 -
-HDFC Bank: 54791316 0.50 0.50 -
-HDFC Bank: 83669162 542 17.79 20,07

JLOS 71.92 31,50

(In 'Mi‘]l'_lgp_']_
Note 13 (b): Other non-current financial liabllitles
31 March 2019 31 March 2018

Creditors for capital expenditure 6.32 -

6,32




_{In "Million)

Note 14: Provisions

31 March 2019 31 March 2018
Provision for Gratuity- Current (Refer Note -26) 0.00 -
0.00
Provision for Gratuity - Non Current (Refer Note -26) 0.52
0.52 -
Total Provisions 0.52
Note 15 : Curl ‘Inancial ili
( In 'Million")
Note 15 (a): Borrowings
31 March 2019 31 March 2018
Loan repayable on demand (from bank)
Cash Credit from banks (Secured) 7.15 18.45
Buyer's Credit (Foreign Currency Loans) (Secured) g -
Shert-term loan from banks (Secured) 0,09
Packing Credit (Secured) - ”
Short-term loan from & bank = =
Total current borrowings 1.24 18.45

#) Cash credit facility is repayable on demand and the cash credit obtained is secured by way of hypothecation charge of entire current assats (both present & future).

(In "Million))
Nate 15 (b): Trade payables
31 March 2019 31 March 2018
Trade payables (Inchiding acceplances)
Total outstanding dues of micro and small enterprises :-
Trade payables - Others 212 -
Trade payables to related parties 5276 -
Total outsianding dues of creditors other than micro and small enterprises ;-
Trede payables - Others 13.16 22.82
Trade payables to related parties 174.15 104,75
Total Trade payables 242.18 117.57

During the year the company has received memorandum from Micro, Small
Act, 2006. This information has been determined fo the extant such parties
due to Micro, small & medium enterprises are disclosed seperntely.

and Medium Entsrprises, as defined in Micro, Small, Medium Enterprises Development
have been identified on the basis of information available with the Company. The amount

{ In *Million'}
Note 15 (c) : Other financial liabilities
31 March 2019 31 March 2018

Current Marurities of long-term borrowings (Refer Anncxure- Notz : 13) 31.05 22.40
Retention Deposit - -
Interest accrued but not due on borrowings 0.68 038
Interest accrued and due on borrowings (PIL) 1.26 -
Loans from Directors - (Unsecured) - -
Loans from Relatives of Directors (Unsecured) -
Creditors for capital expenditure 3.01
Derivative liability s &

32.98 15.79

(In "Million')
Note 16: Other current liabilities
31 March 2019 31 March 2018

Advance from customers 0.22 -
Mark to market on commodity contracts
Excise duty payable on finished goods - &
Statutory does 1.98 0.37
Total Other current liabilities 2.19 0.37
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{ In "Million")
Note 17; Revenue from operations
31-Mar-2019 31 March 2018
Sale of products
Finished goods 590.55 274,86
Other Operating Revenue 0.1% .
Scrap Sales - -
590,74 274.86

Note on Revenue from operation (Gross):-
1. Excise duty collected from customer included in salz of products amounted Nil (31st March 2018, 5.81 Million) sales of products net of excise duty is 59073 Million
(31 March 2018 269.03 Million) .

2. GST collected from customer are not included in total revenue amounted to Rs 61.93 Million during the year ended 31 march 2019 (July €1, 2017 1o march 31, 2018
Rs 4.29 Million) total revenues inclusive of excise duty end GST for the year ended 31.03.2019 is Rs 652.67 Million (31 march 2018 is Rs 279.14 Million) whereas the
total revenues net of Excise duty and GST is Rs 590.73 Million (31 March 2018 * Rs 260.03 Million)

Reconcllistion between revenue from opration and cuntracted price as per Ind AS115:

Revenue recopnised as per of profit & loss 590.74 274.86

Add : Adjustments
Price Adjustment Such As Discounts, Rebates And Sales Promotion Schemes 0

Excess Revenue - EPC

Provision For Expected sales retuin
Onher Adjestments

Less: Adjestments

Unbilled Revenue - EPC

Export Incentives

Contracted Price

Details of products sold:

3-Mar-2019 31 March 2018
Finishad goods sold
Wooden Drums, Outer Lagging & Pallets 590.55 274,86
Oihers - o
590.55 274.86
{ In "Million’)
Note 18: Other income
31-Mar-2019 31 March 2018
Interest income on
Bank depasite 0.83 0.17
Others 1.56 0.08
Miscellancous Incume - 0.54
Exchange differences (net) 2.02 -
Total Cther income 4.41 0.80
=i
( In ‘Million")
Note 19 Cost of materials conyumed
31-Mar-2019 31 March 2018
Inventory at the beginning of the period 4845 17.50
Add: Purchases during the period 510.09 235.66
558.55 253.16
Less: inventory at the end of the period 59.14 48.46
499.41 204,69




(In “Million)

Note 20; Change in Inventories of finished goods and work-in-progress

31 March 2019 31 March 2018
Inventory at the beginnig of the period
Finished Goods 4.88 0.93
488 093
Inventory at the end of the period
Finished Goods 5.16 4,88
516 488
(Increase)/Decreuse in Inventories of finished goods and work-in-progress (0.27) (3.95)
(In "Million’)
Details of inventory :
31 March 2019 31 Mareh 2018
Finished goods
Wooden Drums, Outer Lagging & Pallets 516 488
Others - .
5.16 4.88
( In"Million")
Note 21: Employee beneflts expenscs
31 March 2019 31 March 2018
Sularies, wages and bonus 11.98 10,13
Contribution to provident and other funds 031 025
Staft welfare expense 013 0.15
12.42 10.53
{ In ‘Million')
Note 22: Other exjienses
31 March 2019 31 March 2018
Suwing expenses 16.85 6.85
Power and fuel 417 278
Rent 1.04 1.06
Rates and taxes 0.06 2.25
Insurance 053 0.33
Repairs and maintenance:
<Plant and machinety 573 3.64
-Buildings 008 0.04
Otheis 0.61 0.35
Advertising and sules promotion 049 -
Drokerage and commission - 0.01
Travelliag and con veyance 0.48 0.56
Communication Cost 0.04 0.07
Legal and professional fees 0.n 0.53
Freight & forwarding expenses 20.77 9.76
Payment to Auditors (Refer Note-1) 1.67 0.83
Exchange differences (net) - 0.03
Sundry balences written off 0.06 0.01
Miscellaneous expenses 1.37 0.52
Total Other Expenses 5521 30.02
Note -1 : Details of Payment to auditor
Audit fee 0.60 0.50
Taxation 0.15 0.10
Company Law Matters 0.08 0.01
Orher Services 0,84 0.22
1.67 0.83

{ In Million))




Note 23: Finance costs

31 March 2019 31 March 2018
Interest 8.91 10.80
Others 1.7 4.23
Total finance cost 10.62 15,02
( In "Miilion)
Note 24: Depreciation and amortization p
31-Mar-19 31 March 2018
Depreciation of tangible assets (Refer Note 3) 10.28 835
Amortization of intangible assets (Refer Nate 3) - -
10.28 8.35
(In "Million")
Note 25: Earnings Per Share
The following reflects the income and share data used in the basic and diluted EPS computatians:
31-Mar-19 31-Mar-18
Profit attributable to equity holders for basiceamings: 427 363
Weighted average number of equity shares for basic EPS 6.00 6.00
Basic and diluted carnings per share ) 071 0.60
Basic eamings per share is computed by dividing the net profit afier tax by the weighted average number of equity shares outstanding during the period.
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Note 26: Grutuity and other post-employment benefit plans

{A) Defined benefit plan- As per actuarlal valuation

The Company cperates a defined benefit plan, viz., gratuity for its employees (Unfunded), Under the gratuity plan, every employee who has
completed af least five years of service gets n gratuity on departure @ 15 days of last drawn salary for each completed year of service,

The following tables summarise the companents of net benefit expenses recognised in the statement of profit and loss and amounts recognized in
the balance sheet for gretuity.

Statement of profit and loss

Net employee benefits expense recognised in profit or loss: { In 'Million?
31 March 2019 31 March 2018
Current service cost 0.52 -
Net interest cost - -
Net benefits expeuse 0.52 -

Net actuarlal (zain)/ loss recognised in Other comprehensive income for the year:

31 March 2019 31 March 2018
Actuarial (gain) floss on obligations = e
Return on plan assets, excluding interest income - -
Net (Income)/Expense for the year recognlzed In OCI - -

Balanee sheet
Benefits liability

31 March 2019 31 March 2018

Present valuc of defined benefit obligation 0.52 =
Fair value of plan assets - =
Plan liability 0.52 "

Changes in the present value of the defi-ved benefit obligation are as follows:

Opening defined benefit obligation

Interest cost - -

Current service cost 0.52 -

Past service cost . -

Benefits paid - -

Actuarial (gains)losses on obligations
Due fo change in financial assumptions
Due 10 experience

Closing defined henefit obligation 0.52 _

Changes in the fair value of plan assets are as follows:

31 March 2019 31 March 2018

31 March 2019 31 March 2018
Opening fuir value of plan assets = =
Interest Income " *
Contribution by employer = 3
Benefits paid a -
Actuarial gaing = =
Closing fair value of plan assets - -

Current & non-current bifurcation of provision for gratuity as per actuarial valuation is as follows:

31 March 2019 31 March 2018
0.00 -
0.52 -
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B: Gratuity and other post-employment benefit plans

The principal assumptions used in determining gratuity for the Company's plans are shown below:

31 March 2019 31 March 2018
Discount rate 7.78% 0.00%
Expected rate of return on plan assets N.A. N.A.
Employee turnover 2.00% 0.00%
Salary escalation 6.00% 0.00%
Mortality rate during employment Iodian assured  Indian assured

lives mortality lives mortality

(2006-08) (2006-08)

Mortality rate after employment N.A. N.A,

The average expected future service as at 31 March 2019 is 22 years(31 March 2018 - Nil).

The estimates of future salary increases, considered in acluarial valuation, takes account of inflation, seniority, promotion and other relevant

factors, such ns supply and demand in the emplovment market.

The overall expected rate of return on plan assets is detetmined based on the market prices prevailing on that date, applicable to the period over

which the obligation is to be settled.

A quantitative sensitivity analysis for signifieant assumption s 2t 31 December 2018 Is as shown below:
Sensitivity analysis

31 March 201% 31 March 2018
Prajected benefit obligation on current assumptions 0.52 .
Delta effect of +1% change in rate of discounting (0.07) -
Delta effect of -1% change in rate of discounting 0.09 -
Delta effect of +1% change in rate of salary increass 0.09 -
Delta effect of -1% change in rate of salary increase (0.08) -
Delta effect of +1% change in rate of employee tumover 0.00 -
Delta effect of - 1% change in rate of employee turnover {0.00) -

Uscfulness and methodology adopted for sensitivity analysis:

Sensitivity analysis is an analysis which will give the movement in liability if the assumptions were not proved to be truc on different count, This
only signifies the change in the liability if the difference betweea assumed and the actual is not following the parameters of the sensitivity

analysis.
Maturity analysis of projected benefit obligation from the fund.
Projected benefits payable in future years from the date of reporting.

31 March 2019

31 March 2018

1st following year 0.00
2nd following yeer 0.00
3rd following year 0.01
4th following year 0.01
Sth following year 0.02
Sumofyears 6to 10 0.11
Sum of years 11 and above 232

(C) Deflned contribution plan

The Company has recognised expenses towards defined contribution plan as under

( In "Million')

31 March 2019 31 March 2018
Contribution to provident and other funds 0.31 0.25
(In 'Million®)
Nate 27: Commiiments and contingencies
31 March 2019 31 March 2018
(A) Other commitments
(i) Estimated amounis outstanding uncommitted Letters of Credit 1048 T NIL
(ii) Estimated amount of contrct remaining to be executed on account of capital account and not provide for INIL 68.86
(B) Contingent liabilities (to the extent not provided for)
a) Guarantees given
7.76 737

Quistanding Bank Guarantees

Ned Deini




a)

b)
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Note 27: Related Party Disclousers

The list of related parties and nature of their relationship:

Name of related parties Nautre of relationship

Suresh Kumar Jajodia Key Management personnel

Inder Thakurdas Jaisinghani Key Management personnel

Pratik Surcsh Jajodia Key Management personnel

Rishikesh Suresh Rajurkar Key Management personnel

Hiral Sumeet Baldaniya Key Management personnel

Anita Devi Jajodia Relative of Key Manapement Personnel
Nikhi Jajodia Relative of Key Management Personnel
Polycab India Limited Holding Company

Tirupati Tradelink Private Limited

Enterprise having common k'ex management personnel

Particulars of transaction with related parties during the period 01-04-2018 (0 31-03-2019 and 01-04-2017 to 31-03-2018

(In "Million")
Name of related parties Nature of transaction 01-04-2018 01-04-2017
to to
31-03-2019 31-03-2018

Anita Devi Jajodia Rent 0.44 0.44
Nikhi Jajodia Rent 0.24 0.24
Nikhi Jajodia Salary 0.96 0.96
Nikhi Jajodia Reimbursement Of Expenses 0.86 .
Pratik Suresh Jajodia Rent 0.13 0.13
Pratik Suresh Jajodia Director Remuncration 1.44 1.44
Pratik Suresh Jajodia Reimbursement Of Expenses 3.87 -
Suresh Kumar Jajodia Rent 0.23 0.23
Suresh Kumar Jajodia Reimbursement Of Expenses 0.14 -
Tirupati Tradelink Privatc Litnited Purchase of goods 145.16 61.13
Tirupati Tradelink Private Limited Job work expenses 0.98 1.25
Polycab India Limited Purchases of Goods 299.73 138.82
Polyeab India Limited Stock in Transit(Purchase of Raw Materisl) 8.63 -
Palycab India Limited Interest oa Loan 1.32
Polycab India Limited Sales 399.90 124.24
Palycab India Limited Acceptance of Loan 40.00
Polycab India Limited Repayment of Loan (40.00)

904.02 328.88




c) Particulars of amount payable/(receivable) to/from related parties as at 31 March 2019 and 31 March 2018

(In "Millian')
Name of related parties 31-03-2019 31-03-2018
Anita Devi Jajodia Amount Payable - 0.03
Nikhi Jajodia Amount Payable 0.05 0.10
Polycab India Limited Amount Payable 175.41 66,15
Polycab India Limited Amount Recivable (74.66)
Pratik Suresh Jajodia Amount Payable 0.29 0.11
Suresh Kumar Jajodia Amount Payable - 0.02
Tirupati Tradelink Private Limited Amount Payablc 52.41 19.56
Corporate Information and Summary of significant accounting policies 1&2
Other Notes to Accounts 2627 & 28

The accompanying notes are an integral part of these financial statements

As per our audit report of even date

For Sanjay Chupra & Co.
Chartered Accountants

Date : 30-04-2019
Place : New Delhi

For and on behalf of Board of Directors of
Tirupati Reels Private Limited (')

Director ompany Secretary
resh Jajodia  Inder Thakurdas iSl_.lmoet
Jaisinghani Baldaniya
DIN# 06392340 DIN# 00309108 M.No. 54992



